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Piém nhan Quy 1/2026




Quy 1/2026: cOS khéng con la ky vong — ma d3 thé hién rd trong két qua tai chinh

MASAN

GROUP

Doanh thu A27,1%

EBITDA A24,3%

LNST-MI A2,0lan

Ty |é No rong/

EBITDA'12
thang gan nhat

2,84x
(A 0,14x svck?)

Capex Q1/26° A 28,5%

(1) Vui long xem dinh nghia tai phan chd thich & Trang 5.

\inCommerce

Doanh thu A 29,4%

EBITDA A40,8%

) &

PHUCLONG

SINCE 1968

Doanh thu A 34,0%

EBITDA A 45,6%

I\/IaSErT77

consumer

Doanh thu A13,1%

EBITDA A11,7%

Revenue A2,1l3n

EBITDA A2,5Ian

Don vi % svck

MASAN

(MeAT/TE

Doanh thu A 19,8%

EBITDA A75,0%

<>

TECHCOMBANK

PBT A11,8%

(2) Theo Théng tu 99/2025/TT-BTC (thay thé& Théng tw 200/2014/TT-BTC), cac khoan 13i don tich tir tién glri ky han duéi 3 thang dwoc phan loai lai tir cac khodn phai thu ngan han khéc sang tién va cac khoan twong duong tién. Dong thoi, phi thu xp vén vay dugc ghi
nhan vao vay no thay vi chi phi tra trudc dai han. Trén co s& diéu chinh lai s6 liéu nam 2025, thay d6i nay lam tang tién va cac khoan twong duong tién, giam vay dai han, qua d6 dua ty 1é No rong/EBITDA xuéng 2,7 1an theo Thong tu 99, so vdi 2,74 1an theo Théng tw 200.

(3) Chi tiéu dau tu (Capex) trong quy 1/2026 dat 447 ty dong.




Tang truwdo'ng EBIT mang tiéu dung — ban Ié phan anh svw két ndi ngay cang chat ché giitrta WCM, MCH, MML va PLH

Cau nodi LNST Pre-MI (Ty Dong)

Mang Tiéu dung — Ban |é Cac yéu td ngoai hoat dong kinh doanh cot 16i

110
]
N 1974
(441)
139
117 F—
Tang trwong EBIT mang tiéu dung — ban lel Tang truwong loi nhuan tir MSR, TCB
duoc dan dat béi WCM, MCH, MML & PLH, va cai thién chi phi tai chinh,
tang 23,6% so v&i cung ky dwoc bu trir mét phan bdi du phong dau tv
LNST Pre-M| WCM MCH MML PLH TCB MSR Chi phi ® Khac ©@ LNST Pre-M|
Q1/25 tai chinh Q1/26
thuan

(1) Khéng bao gdbm Masan Brewery (MBC)
(2) Chi phi tai chinh thuan khéng bao gém chi phi tai chinh khéng lién quan dén hoat dong c6t 16i, sau khi chudn héa lgi nhuén tlr cac khodn tai chinh ngoai hoat dong ngén quy
(3) Cac khodn khac chtd yéu lién quan dén tac déng lgi nhudn/I6 tir MBC, WinEco va Mobicast, cung vdi thué, du phong dau tu va cdc khoan 13i/16 khong van hanh khac. Trong Q1/2026, bién déng I&n nhat dén tir viéc tang trich 1ap du phong dau tuw..



Ty |é No’ rong/EBITDA! tiép tuc duy tri trong cam két <3,5 lan

©220,0% % v24,5%: :

o A Y 4 O o s v V4 O 0 o 2, 84X 0

e 11.311TyDoéngtrong 102026 e e 12.232TyDoéngtrong 102026 e o o

o ’ o o , o o A0, 14x o
e SOVGi2025 e e SOVGi2025 e o ovgionrs2 e

Dong tién tw do 12 thang gan nhat Tién va twong duong tién

Ty 1€ no rong/EBITDA 12 thang
Q1/2026 Q1/2026

gan nhat Q1/2026

MSR |a ddng luc chinh trong gidam don bay, vdi muc tiéu dat No rong/EBITDA & mirc 0,1x vao cudi nam 2027,
cung vadi dong tién cai thién tlr cdc mang kinh doanh cot 16i

(1) Tylé No rong/EBITDA (LTM) duoc tinh dwa trén “Tién va cac khoan twong dwong tién”, trong dé bao gdm cac khodn dau tw ngan han (chd yéu la tién glri ky han 3—-12 thang) va cac khoan phai thu lién quan dén hoat ddong ngan quy va dau tv (bao gdm mot s6 khoan
phai thu cé 13i). EBITDA la lgi nhuan trudc 13i vay, thué va khau hao, dwgc diéu chinh dé bao gdbm phan Igi nhuin twong &rng cdia Masan tir cac cong ty lién két va lién doanh, cong lai chi phi phan bo tra trudce dai han, va loai trir chi phi phan bé lién quan dén tai chinh.

(2) Theo Théng tw 99/2025/TT-BTC (thay thé Thong tu 200/2014/TT-BTC), cac khoan I3i don tich tir tién gri ky han dudi 3 thang dwoc phan loai lai tir cac khoan phai thu ngdn han khéc sang tién va cac khoan twong duwong tién. Dong thdi, phi thu x&p von vay duoc ghi
nhan vao vay no thay vi chi phi tra trwdc dai han. Trén co sé& diéu chinh Iai s6 liéu ndm 2025, cac thay doi nay lam tang tién va cic khodn tuong duong tién va gidm vay dai han, qua dé dwa ty 18 No rong/EBITDA xudng con 2,7 lan theo Théng tw 99, so véi 2,74 |an theo
Thong tu 200.



K&t qua quy 1/2026 khang dinh khéi dau manh mé cho hanh trinh hoan thanh muc tiéu nim 2026

K& hoach 2026

Kich ban co’ s& - Kich ban cao 1Q2026

MSN

Doanh thu 15% - 20% 27,1% Vuwot muc tiéu

EBITDA 15% - 20% 24,3% Vuot muc tiéu
WCM

Clra hang mo mdi 1.000 — 1.500 2251 Pat muc tiéu

Doanh thu 15% - 21% 29,4% Vuwot muc tiéu

EBITDA 33% - 50% 40,8% Pat muc tiéu
MCH

Doanh thu 11% - 15% 13,1% Pat muc tiéu

EBITDA 9% - 14% 11,7% Pat muc tiéu
MML

Doanh thu 9% - 14% 19,8% Vuwot muc tiéu

EBITDA (16%) - (14%) 75,0% Vuot muc tiéu
PLH

Doanh thu 22% - 32% 34,0% Vuwot muc tiéu

EBITDA 5% —18% 45,6% Vot muc tiéu
MSR

Doanh thu 115% - 173% 114,9% Pat muc tiéu

EBITDA 89% - 121% 154,2% Vuo't muc tiéu

(1) Clra hang mé& méi thuan.



WinCommerce




WCM gio day khong chi la mang lwéi clra hang, ma da tré& thanh mot nén tang ban lé tiang trwdng co loi nhuan

Pon vj la SLCH; trong ngodc kép la sé lvong
cira hang mé mdi ttr ddu ndm 2026

A 29 ,4% svck w,wgu W'“Maw';}L

NEED .
(WinMart+ Thanh thi)

Doanh thu quy I: 11.363 Ty Dong.

Tang trwdng LFL! A 14,8% svck. 762 (A 4) 1.789 ( A 25)

A40,8% svck

EBITDA quy |: 510 Ty Dbéng

4.817

A 225 clra hang

A 3 ’ 5 X svck WA nMart. | WinMart*

(Siéu thi) . A N
(WinMart+ Nong thon)
LNST Pre-MI quy I: 204 Ty Déng,
Tuong ing bién lgi nhuan 1,8% (A 110 diém co ban svck). 130 (A0) 2.136 (A 196)

B WIiN ®WinMart+ Thanhthi = WinMart+ Nong thon Siéu thi

(1) Chi s6 LFL cila WCM duorc tinh dya trén nhédm clra hang d3 mé trwdc va trong ndm 2024 va van dang hoat dong.



WCM duy tri da tang trwd’ng trong quy Il: LFL tang 14% cung v&i mé rdng mang lwéi tang toc trong thang 4

A 28% svck 348 cra HSgy A 14% svck

SO lwgng clira hang mo moi

Doanh thu thang 4 ing d3u né
oanh thu t dang 4thangdau nam

Tang trwong LFL! thang 4

(1) Chi s6 LFL cila WCM duorc tinh dya trén nhédm clra hang d3 mé trwdc va trong ndm 2024 va van dang hoat dong.



Chuoi ting trudng loi nhuan 8 quy lién tiép dwoc duy tri, véi mirc cai thién svck khoang 150 ty d6ng moi quy

257

209 204

175
160

Loi nhudn sau thué& (LNST)

(Ty Bong)
58
- .
Q3/2024 Q4/2024 Q1/2025 Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026

dy kién

-~

Thay doi so
vOi cung ky
(Ty Bong)

Q3/2024 Q4/2024 Q1/2025 Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026
dy kién

\ - == Binh quan J




WCM dang trén da vurot muc tiéu kich ban cao trong 672026

Két qua Két qua du kién Két qua du kién
Quy 1/2026 Quy 1/2026 nam 2026
il
-
Tang truwong 29;4% 27% 15% - 21%
doanh thu
(svck)

1

NS 1,8% 1,5% 2% - 3%

Pre-Ml (%)



Masan Consumer




MCH ghi nhan tang trwd'ng hai chir sé so v&i cung ky

O
A13,1% s  A11,7% s A11,5% s
LNST Pre-MI quy |: 1.800 Ty Dong,

Doanh thu quy I: 8.472 Ty Péng EBITDA quy |: 2.142 Ty Dong Tuwong &ng bién lgi nhuan 21,2%
(V30 diém co ban svck).



Retail Supreme dwa MCH chuyén tir phuc héi phin phdi sang tang trwd’ng nhé nang lwc van hanh vuot troi

Trwdc RS Q1/2026
Bao dul 430K
(MCP/ASO) 210 A 90% svck
Phu day HoK 33K
(ASO c6 tir 6 nganh hang tro 1én & s6 5.4
SKU/don hang) 4.7 A 2x svck
Bay dep
(HASO) 28K 40K
Téc dd ra mat san pham
(Thoi gian & d6 tham nhap) 4 tuan - 50K 2 tuan - 70K
& Chi phi phuc vu 5,5% 5,2%

(% theo trén doanh thu)

(1) Diém ban hoat déng (ASO) dwoc dinh nghia |a diém béan cé phat sinh hoat déng trong quy.

Q2/2026

(51010] 4
2,6 lan

65K
6.2

2,2 lan

70K

2 tuan — 80K
5,4%




Tang tredng lan toa toan danh muc, duy tri da tang trued'ng tich cwc trong Quy 2/2026
i

Tang truong Thwc Pham D6 Udng
< CULRUTE Tién Loi Pong Chai
(svck, % dong gop T 8
doanh thu)

Quy 1/2026 A17,1% A13,9% 72,8% A34,2%

i ki A25%+ A20%+ AS5%+ A10%+



MCH dang trén da vuro't muc tiéu kich ban cao trong 1H2026

Két qua Két qua du kién Két qua du kién
Quy 1/2026 Quy 1/2026 nam 2026
il
-
Tang truwong 13;1% 21% 11% - 15%
doanh thu
(svck)

1

T 21,2% 20%+ 22%

Pre-Ml (%)



Masan MEATLife




Tang trwo'ng doanh thu cuia MML lan toa trén toan bo cac nganh hang

Doanh thu theo Trang trai va Thit c6 thwong hiéu

1 9 8 O/ Pon vi: Ty Déng;
Trong ngodc: % tdng trurong doanh thu
A ’ O svck

A, ) b 991 Ty Bong, 959 Ty Dong,
Doanh thu quy |: 2.479 Ty bong A 24 0% svck A 28,7% svck
A 7 5 ’ O A) svck
EBITDA quy I: 311 Ty Dong o
A 2 7 ’ 2 A) svck
. A 543 Ty Dong,
LNST Pre-MI quy I: 147 Ty bong, A 4,1% svck

Tuong &ng bién loi nhuan 5,9% ( A 30 diém co ban svck).
B Chan nudi m Thit tvoi Thit ché bién



MML duy tri da tang trwong trong quy 2

25% 2 18% qa

A 30% svck

Tang truong LFL? ADS3
ctia MML trong hé thong WCM
tai thang 4, dat VND 2,45 Triéu Dong

Péng gép cta san pham doi mai
vao tang truong thit cé thwong hiéu
trong Q2/2026

Tang truong doanh thu thit tuoi
co thuong hiéu?! trong Q2/2026

(1) Thit cé thuong hiéu bao gédm thijt twoi va thit ché bién. i
(2) Chi s6 LFL cia WCM duoc tinh dua trén nhdm cira hang d3 mé trudce va trong ndm 2024 va van dang hoat déng.
(3) ADS la doanh thu binh quan ngay cho mot clra hang.



DP46i mé&i sdn pham dang tré thanh déng lwc tang trwedng dai han, thay vi chi tao hiéu &rng bung né khi ra mat

4 O O/ Muc tiéu déng gbép clia cac ddi mdi sau nam 2024
O vao téng doanh thu thijt ché bién trong Quy 2/2026

Twr thit U mat dén
thit wé'p san cho
viéc niu an tai nha
tién loi hon I I

Cac giai phap bira an tién lgi
va Snack thit dinh duwong
phu ho'p vé&i nhip sdng nang dong

Q1/24 Q2/24 Q3/24 Q4/24 Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26
Core M San phdm md&i 2024 mSan phdm md&i 2025 ™ San pham maéi 2026



Phuc Long Heritage




Tang trwé'ng doanh thu ctia PLH dwoc thic day b&i mé rong kénh giao hang va tang trwdng LFL manh hon

A34,0% svck

Doanh thu Quy | dat 569 Ty Pong,
Tang trwong LFL! dat A 21,2% svck.

A45, 6% svck

EBITDA Quy | dat 118 Ty Péng

A 80,8% svck

LNST Pre-MI quy | dat 78 Ty Pong,

Tuong &ng bién loi nhuan 13,7% ( A 350 diém co ban svck).

(1) LFL ctia PLH dwoc tinh trén nhédm ctra hang d3 van hanh 6n dinh, m& truwdc ndm 2024 va hién van dang hoat déng
(2) Clra hang ngoai WCM khéng bao gédm céc diém ban trong hé théng WinCommerce.
(3) Doanh thu ban 1& khdng bao gom doanh thu B2B tir hang tiéu dung déng goi (CPG) clia PLH.

Clra hang mo mdi
trong 1Q2026

Ty trong giao hang
trong doanh thu
ban lé3 tai 1Q2026

. +3 nso

o ~ N2 a
Tong sO cwa hang

e Nngoai WCM dat 205
* . clrahang?z , °
® o ©




PLH duy tri da tang trwd'ng trong quy 2, dwoc thic day béi tang trwdng LFL va mé rong clra hang tang toc

A19%svck 35% 12 clra hang

(A 600 diém co ban svck)
Ty trong giao hang trong
doanh thu ban lé tai Quy 2/2026

Muc tiéu cra hang mo mai
trong Quy 2/2026

Tang trwong ADS LFL trong quy 2
du kién dat 26 Triéu Péng

(1) Doanh thu binh quan ngay trén 1 clra hang d6i vdi clra hang tiéu chuan (ddc 1ap ngoai hé théng WCM)



K&t qua m& mai 3 clra hang (NSO) cua PLH trong quy 1/2026 tao nén tang cho viéc tang tdc mé& mdi trong quy Il

o ® % 0o, o ® % 0o, o ® % 0o,
o o o o @ o
@ o ® @ ® @
o o o o o o
@ @ ® ® ® ®
® A ® @ [ ® o
@ @ ® ® o ®
A25Trieu: : 239% . : 36% -
‘ VND/nga : e , ° ’ \ 2 NEOY
o ve LA 26/T§iét/1 VN 8 . vs.LFLEBITDA clia ~26% , Vs. Trung binh ROIC clia ~60%
o o o o o o
o o o o o o
o ® @ o o o
o @ @ ® o @
® o o 0 ® ® o o 0 ® ® o o 0 ®
Doanh thu trung binh ngay EBITDA cap clra hang cla ROIC
cua cra hang mo mai cac cra hang mo moi

theo mo hinh tiéu chuan?

(1) LFL ctia PLH dwoc tinh trén nhédm ctra hang da van hanh 6n dinh, m& trudc ndm 2024 va hién van dang hoat dong..
(2) So sanh LFL gitta cdc clra hang m& mdi (NSO) va ctra hang LFL trong cung mé hinh clra hang tiéu chuan.



Masan High-Tech Materials




Két qua ky luc quy 1/2026 tao nén tang cho MSR budc vao giai doan tang trwdng va giam don bay

A2, h y ) % o\
J XSVCk ./I\S,ZX svck o ./]\34 O svck .
Doanh thu quy | dat VND 2.993 Ty Dbng . APT dat 3.150 USD/mtuvio o o Sinlwongbinvonram e
® thang 3/2026 ° ® dat 927 tan ®
. . °_  Qul2oe °
2 5 Gia APT Tungsten sales volume
A ’ X svck
EBITDA Quy | dat VND 1.050 Ty Pong ¢ ° e o ' * e
759T ? o 28 triéu té,n o o 1,7X o
A y svck P . e N
Giay phép khai thac 28 Ty 1é No rong/ EBITDA
. , triéu tan duoc gia han . B B . nam 2026 . y
LNST Pre-MI Quy | dat 537 Ty Bong, o dénnim2031 o o
Tuwong ung ~ bién lgi nhuan 17,9% R TP Y R
(A 3.390 diém co ban svck). L o R
Giay phép khai thac Ty |é don bay

(1) Ty 1& No rong/EBITDA & mirc 1,7x duoc tinh dwa trén NPAT Pre-MI du phong [a 2.500 ty dong theo ké hoach diéu chinh cho nam 2026.



MSR duy tri da tang trwdng trong quy Il khi mat bang gia APT cao hon so v&i cung ky thic day bwéc ngoat loi nhuin

7.300 1 66ng 690 - o5 2.500 usojm

A 4 |an svck ) A7 |an svck
Doanh thu Quy 2/2026 ST Quy 2/2028 Gia APT Quy 2/2026

(1) Dwa trén ty gia: 26.500 VND/USD.



Pa tang trwdng trong quy Il tiép tuc dwo'c duy tri, tao nén tang cho két qua nira dadu nam 2026 birt pha

Doanh thu

76%

LNST Pre-Ml

27%

Doanh thu

1.5%

Bien LNST

Mas&??7

consumer

21%

Doanh thu

20%

Bien LNST

MASAN

l'lllﬁe

18%
Doanh thu
2.1 1an

EBIT

[ S\

PHUCLONG
T

33%

Doanh thu

58%

EBIT

MASAN A
HIGH-TECH MATERIALS

3 lan
Doanh thu

1.200 ty

LNST




Chuyén D6i S6




Diém ban: M6 hinh cham diém vi tri dworc trién khai dé wu tién lwa chon mat bang

s N (0 h
Vi tri

-2l o® EEE ClE ® Quy hoach & wu tién mang ludi diém ban
“Hiéu qua thap”

® M rong diém ban hiéu qua (NSO), két hop
phat trién doi tadc WIN+

. /

Két qua thuc té
(Tir thap dén cao)

[ N

U'u tién ngubn
lwc cho cac diém

“Hiéu qua cao”

it EEN BN NN BN DN NN DN SN N D D N N B N S . .y,

\ Y,

—

Dw bao cua mo hinh

(Tir thap dén cao)



San pham x Quang ba: 90% hang héa dwoc dat tap trung vao Q3/2026

4 N

MOoi khi ty 1& Auto-Ordering
tang thém

40%

sé giup giam

.............. . 15%

khoi lwong cong viéc tai clra
hang, twvong duong tiét kiém
Khoang

300 . -

moi nim.

Logistics

Tw dong hoa quy trinh dat hang

I Tu dong dat hang Dat hang thu cong

26%

40%
78%

Thang 1/25 Thang 12/25 Thang 4/26 Thang 9/26 \ /
Y s |




Bién di¥ liéu thanh tri tué va hanh dong

. i€ .‘. v .‘. ;annhhrg:,:‘c ". v .‘. Thau hiéu .: Ban sao s6
. ra hé . o Pnaith . . nguweri tiéu dung - thong minh
o o o thu’O’ng hleu o o o



Hé thong chAm diém bién dir liéu thanh loi thé ting tredng cho toan hé sinh thai

So sanh sirc manh thwong So sanh d6 phu dia ly gilra So sanh hoat dong van hanh
hiéu gitra NN va DN Brand C va Brand P cua Brand C

Hiéu qua khuyén mai Nhéan dién thuong hiéu

Ldi nhuén Dé ban

Hoang Sa Q-D
Hoang Sa
Chat lugng cam nhan Gia tri tudng x'ng
Q.D 1
Trwong Sa Q.D

Trwong Sa






Tuyén bd mién trir trach nhiém

Ban trinh bay nay duoc chuan bi b&i Coéng ty C6 phan Tap doan Masan va/hodc cac cdng ty lién két ciia minh (goi chung l1a “MSN”; cung véi bat ky can bd, gidm déc, nhan vién, c6 van
hodc dai dién nao cia MSN, goi chung Ia “Bén chuan bj”) nham muc dich trinh bay mét s thdng tin lién quan dén hoat dong kinh doanh va chién luwgc cia MSN. Viéc dé cap dén ban
trinh bay nay bao gdbm bat ky thong tin nao d3 hodc cé thé duwoc cung cap bang van ban hodc bang i néi lién quan dén ban trinh bay nay hodc lién quan dén bat ky yéu cau tim hiéu
thém nao vé ban trinh bay nay.

Mac du théng tin trong ban trinh bay nay dwoc cho la chinh xac, Bén chuan bi khéng thwc hién bat ky cudc diéu tra nao d6i vdi cac théng tin d6. Bén chuan bij tir chdi rd rang moi trach
nhiém phap ly d8i vdi bat ky tuyén bd hodc dam bao nao, du rd rang hay ngu v, cé trong hodc bj bd sét khai ban trinh bay nay hoadc bat ky théng tin lién lac nao khac bang vin ban hoic
|oi n6i dwoc truyén dat dén bat ky bén quan tdm nao lién quan dén ban trinh bay nay.

Khéng gidi han, khéng co tuyén bd hodc dam bao nao dugc dua ra vé viéc dat duoc hoac tinh hop ly cda bat ky du bao, wdc tinh, phan tich hoac tuyén bé dinh hudng twong lai nao ¢
trong ban trinh bay nay, von theo ban chat cé lién quan dén nhiéu rui ro, bat dinh va gid dinh cé thé khién két qua hoac su kién thuc té khac biét dang ké so véi nhitng gi duoc thé hién
hodc ngu y trong ban trinh bay nay.

Chi nhirng tuyén bé va dam bao duoc duwa ra trong mot thda thuan bang van ban chinh thirc, néu cé va khi duoc ky két, va tudn theo cac gidi han va diéu kién duoc quy dinh trong dé,
mai co hiéu luc phap ly.

Bang viéc chap nhan ban trinh bay nay, moi nguwdi nhan dong y rang khéng bén chuan bi nao hodc dai dién cda ho phai chju trach nhiém ddi vdi bat ky tén that hodc thiét hai nao, du
trwc ti€p, gian tiép, hau qua hay hinh thirc khac, ma bat ky cd nhan nao phai chiu do dwa vao bat ky tuyén bd nao trong hodc bi bo sét khoi ban trinh bay nay, cuing vadi cac thong tin khac
dwoc cung cap lién quan, va moi trach nhiém nhw vay déu bij tlr chdi rd rang.

Trir khi cé chi dan khdc, ban trinh bay nay cung cip théng tin tinh dén thoi diém hién tai. Viéc cung cap ban trinh bay nay khdong cé nghia la sé khong cé bat ky thay ddi nao trong hoat
ddng cha MSN sau thoi diém nay. Khi cung cap ban trinh bay nay, B&n chuan bi c6 quyén sira doi hodc thay thé ban trinh bay nay bat ky lic nao theo toan quyén quyét dinh clia minh, va
khéng cé nghia vu cdp nhat bat ky thong tin nao trong ban trinh bay hodc sira bat ky sai sét nao cé thé phat sinh.

Viéc phoé bién ban trinh bay nay hodc bat ky phan ndi dung nao khéng dwoc xem la cam két tir phia Bén chuan bi hodc cdc cong ty lién két cha ho vé viéc tham gia vao bat ky hop déng
hay giao dich nao, hodc tao ra bat ky nghia vu phap ly rang budc nao. B&n chuan bi gilt quyén tuyét déi, khdng can thong bdo trudc va khdng chiu trach nhiém véi bat ky ngudi nhan nao,
dé cham dut cdc cude thdo ludn véi bat ky ngudi nhan hodc bén lién quan nao.

Ban trinh bay nay khdng nham lam co sé& cho bat ky quyét dinh dau tv nao. N6 khdng cau thanh hodc 1a mét phan cha bat ky [&i moi chao ban, hodc [&i mdi mua bat ky ¢d phan nao cua
MSN hodc bat ky thuc thé nao khdc, va cling khong duoc st dung lam co s& hodc dwoc dya vao trong bat ky hop dong, cam k&t hodc quyét dinh dau tw nao lién quan. N6 cling khéng
phai la khuyén nghi vé cb phiéu cda bat ky thuc thé nao.

Khéng co ay ban chirng khoan hodc co quan quan ly nao tai Hoa Ky hodc bat ky qudc gia nao khac dwa ra y kién vé tinh chinh xac hodc day du cda ban trinh bay nay hodc cac tai liéu lién
quan. Ban trinh bay nay khdng phai va khéng dwoc hiéu la ban cdo bach, 16i chao ban cong khai hodc ban ghi nhé chao ban theo ludt chirng khodn hién hanh, va khéng duoc st dung
lam co s& cho bat ky hgp déng nao.

Viéc phan phdi ban trinh bay nay tai mét s6 khu vuec phap Iy cé thé bi han ché bdi luat phap. Do dd, nguwdi nhan ban trinh bay nay cam két rang ho cé quyén nhan tai liéu nay ma khong vi
pham bat ky yéu cau dang ky chwa hoan tat hodc han ché phap ly nao tai noi ho cw trd hodc hoat dong kinh doanh.
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