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CONG TY CO PHAN TAP POAN MASAN

BANG CAN POI KE TOAN RIENG

TAI SAN
TAI SAN NGAN HAN

Tién va cac khoan twong dwong tién
Tién
Céc khoan twong dwong tién

Pau tw tai chinh ngan han
Dau tw ndm gilr dén ngay dao han

Cac khoan phai thu ngan han
Tra trwwdc cho nguwdi ban
Phai thu vé cho vay ngén han
Phai thu ngén han khac

Tai san ngén han khac
Chi phi tra trwéc ngén han
Thué GTGT dwoc khau triv
Thué va céac khodn khac phai thu
Nha nwéc

TAI SAN DAI HAN

Cac khoan phai thu dai han
Phai thu vé cho vay dai han
Phai thu dai han khac

Tai san ¢6 dinh
Tai san ¢6 dinh hivu hinh
Nguyén gia
Gia tri hao mon Ity ké
Tai san ¢6 dinh vo hinh
Nguyén gia
Gié tri hao mon Ity ké

Tai san dé& dang dai han
Chi phi xay dwng co ban d& dang

Dau tw tai chinh dai han
Pau tw vao céac cong ty con
Dau tw vao cong ty lien két
Tai san dai han khac
Chi phi tra trwéc dai han

TONG TAI SAN

(1)
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228
229

240
242

250
251
252

260
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Thuyét 31/12/2025

minh VND
11.449.410.032.176
6 595.187.880.509
17.937.880.509
577.250.000.000
51.800.000.000
7(a) 51.800.000.000
10.675.881.339.094
726.661.280
8(a) 10.143.900.000.000
8(c) 531.254.677.814

126.540.812.573
21.292.583.499
40.204.851.893

65.043.377.181

38.667.004.112.221

15.949.849.002.942
8(b) 12.032.345.779.967
8(d) 3.917.503.222.975

10.145.997.803

9 5.512.575.105
55.910.903.005
(50.398.327.900)

4.633.422.698
9.480.942.595
(4.847.519.897)

7.815.947.042
7.815.947.042

7 22.428.202.077.636
7(b) 18.049.365.000.000
7(c) 4.378.837.077.636

270.991.086.798
10 270.991.086.798

MAau sé B 01a — DN

1/1/2025
VND

7.244.263.759.717

1.444.859.654.047
697.658.111.995
747.201.542.052

127.303.524.695
127.303.524.695

5.570.347.326.810
1.309.976.905
5.039.688.000.000
529.349.349.905

101.753.254.165
874.374.591
32.739.743.917

68.139.135.657

45.321.118.866.270

22.630.349.520.886

18.0563.345.779.967

4.577.003.740.919

3.928.314.177
3.685.397.510
51.443.824.805
(47.758.427.295)

242.916.667
4.962.122.903
(4.719.206.236)

28.384.673.471
28.384.673.471

22.428.202.077.636
18.049.365.000.000
4.378.837.077.636

230.254.280.100
230.254.280.100

50.116.414.144.397

52.565.382.625.987

Céc thuyét minh dinh kém la bo phan hop thanh ctia céc béo céo tai chinh quy riéng nay
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CONG TY CO PHAN TAP DPOAN MASAN

BANG CAN POI KE TOAN RIENG

Nguwoi lap:

Nguyén Huy Hing
Ké toan truéng

(tiép theo)
Ma  Thuyét
NGUON VON sO minh
NO PHAI TRA 300
No’ ngén han 310
Phai trd ngwoi ban ngén han 311
Ngwoi mua tra tién trwéc ngén han 312
Thué phai ndp Ngan sach Nha nwéc 313
Phai trd nhan vién 314
Chi phi phai tra 315 11
Phai trd ngén han khac 319 12
Vay va trai phiéu phat hanh ngdn han 320 13
Vay va n¢ dai han 330
Chi phi phai tra dai han 333 11
Phai trd dai han khac 337 12
Vay va trai phiéu phat hanh dai han 338 13
VON CHU SO HPU 400
Vén chi s& hivu 410 14
Vén cb phan 411 15
Thang dw vén cb phan 412 15
Vén khéc clia chl s& htru 414 17
Loi nhuan sau thué chwa phan phéi 421
- Loi nhuan sau thué chwa phan phéi
den cuoi ky trwoe . 421a
- Loi nhuan sau thué chwa phan phai
ky nay/nam truwéc 421b
TONG NGUON VON 440

31/12/2025
VND

21.193.530.429.747

2.676.172.794.764
52.428.489.527
58.095.609.091
13.274.814.813
393.931.053.534
9.053.827.799
2.149.389.000.000

18.517.357.634.983

18.5617.357.634.983
28.922.883.714.650

28.922.883.714.650
15.204.919.270.000
14.164.507.503.261
(1.695.338.182.568)

1.248.795.123.957

885.588.570.903

363.206.553.054

MAau s6 B 01a — DN

1/1/2025
VND

24.081.293.864.391

2.984.456.318.736
87.687.391.693
15.103.367.411
49.538.702
356.661.046.671
8.253.474.259
2.516.701.500.000

21.096.837.545.655
55.061.479.450
1.500.000.000.000
19.641.776.066.205

28.484.088.761.596

28.484.088.761.596
15.129.280.870.000
14.164.557.503.261
(1.695.338.182.568)

885.588.570.903

259.366.070.952

626.222.499.951

50.116.414.144.397

52.565.382.625.987

26 thang 1 nam 2026

/
Nguw&i duyét:

Doan Thi My Duyén
Giam doc Tai chinh

Céc thuyét minh dinh kém la bé phan hop thanh ctia céc béo céo tai chinh quy riéng nay
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CONG TY CcO PHAN TAP DOAN MASAN

BAO CAO KET QUA HOAT PONG KINH DOANH RIENG

MAau sé B 02a — DN

Ma Thuyét T 1/10/2025 dén Tir 1/10/2024 dén Tir 1/1/2025 dén Tir 1/1/2024 dén
s6 minh 31/12/2025 31/12/2024 31/12/2025 31/12/2024
VND VND VND VND

Doanh thu hoat déng tai chinh 21 18 1.482.903.833.302 604.980.919.555 2.930.351.106.422 3.511.862.549.360
Chi phi tai chinh 22 19 487.613.807.397 580.764.537.172 2.048.493.445.843 2.470.921.222.731
- Trong dé: chi phi I&i vay 23 495.104.364.645 538.064.290.748 1.838.935.566.177 2.296.519.101.787
Chi phi quan ly doanh nghiép 26 20 141.422.259.983 158.569.073.000 478.268.288.157 415.229.971.727
Lai/(16) thuan tir hoat dong kinh doanh 30 853.867.765.922  (134.352.690.617) 403.589.372.422 625.711.354.902
Thu nhap khac 31 1.502.170.930 6.590.200 2.143.976.813 511.145.049
Chi phi khac <) 6.268.233 . 42.526.796.181 -
Két qua ciia cac hoat déng khac 40 1.495.902.697 6.590.200 (40.382.819.368) 511.145.049
L3i/(16) trwée thué 50 855.363.668.619  (134.346.100.417) 363.206.553.054 626.222.499.951
Chi phi/(lgi ich) thué thu nhap hién hanh 51 - - - -
Chi phil(lgi ich) thué thu nhap hoan lai 52 - . - -
L&i/(18) thuin sau thué 60 855.363.668.619  (134.346.100.417) 363.206.553.054 626.222.499.951

26 thang 1 nam 2026

Ngw&i lap:

N

Nguyén Huy Hing
Ké toan truéng

Boan Thi My Duyén
Giam dbc Tai chinh

Céc thuyét minh dinh kém Ia bo phan hop thanh cda céc béo céo tai chinh quy riéng nay
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CONG TY CO PHAN TAP BOAN MASAN

BAO CAO LUU CHUYEN TIEN TE RIENG

(Phwong phap gian tiép)

LWU CHUYEN TIEN T’ HOAT DONG KINH DOANH

Loi nhuan trwéc thué

Piéu chinh cho
Khéu hao va phan b ,
(L&i)/16 chénh léch ty gia hoi doai
chwa thwe hién
Lai tir hoat dong dau tw
Chi phi l1ai vay va chi phi khac

L6 tir hoat dong kinh doanh trwéc
nhikng thay doi von lwu dong

Bién dong cac khoan phai thu va tai
san khac

Bién déng cac khodn phai tra va ng
khac

Bién dong cac khoan tra truwéc

Bién déng chirng khoan kinh doanh

Tién lai vay da trd

Lwu chuyén tién thuan tir cac hoat
dong kinh doanh

LUU CHUYEN TIEN TU HOAT BONG PAU TV

Tién chi mua tai san cb dinh va tai
san dai han khac

Tién thu tlr thanh ly tai san c6 dinh
Tién chi cho vay va tién gl ngan
hang

Tién thu hdi cho vay va tién gl
ngan hang

Tién chi dau tw gop vén vao cong ty
khac

Tién thu tir 14i tién givi, cb tire va thu
nhap khac ti» hoat dong dau tw

Lwu chuyén tién thuan tiv cac hoat
dong dau tw

Ma
sO

1

11
12
13

14

20

21
22

23
24
25

27

30

Thuyét
minh

T 1/1/2025 dén
31/12/2025

VND

363.206.553.054

2.888.564.266

(2.310.000.000)
(2.899.837.311.829)

2.033.173.945.843

MAau sé B 03a — DN

Tir 1/1/2024 dén
31/12/2024

VND

626.222.499.951

3.001.724.622

(3.511.472.955.178)
2.467.974.631.753

(502.878.248.666)

80.262.207.657

36.873.678.622
(18.652.232.262)

(414.274.098.852)

(55.852.430.195)

88.741.278.287
649.194.012

(404.394.594.649)
(2.103.115.395.993)

(380.736.056.748)
(2.553.673.547.592)

(2.507.509.990.642)

(2.934.409.604.340)

(7.988.957.970)
7.545.454

(18.967.700.000.000)

19.959.991.524.695

3.5601.588.054.925

(9.557.204.883)
499.154.849

(10.178.743.524.695)
14.218.552.000.000
(2.993.000.000.000)

2.062.955.470.239

4.485.898.167.104

3.100.705.895.510

Cé4c thuyét minh dinh kém la bo phén hop thanh cida céc béo céo tai chinh quy riéng nay
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CONG TY CO PHAN TAP DOAN MASAN

M3u sé B 03a — DN

BAO CAO LUU CHUYEN TIEN TE RIENG
(Phwong phap gian tiep — tiép theo)

Ma Thuyét  Tir 1/1/2025 dén Tir 1/1/2024 dén
sé minh 31/12/2025 31/12/12024
VND VND

LUU CHUYEN TIEN T HOAT BONG TAI CHINH

Tién thu tlr phat hanh cb phiéu, triv
cac khoan thanh toan cho chi phi

giao dich lién quan 32 75.588.400.000 6.262.326.612.182
Tién thu tir vay va phat hanh trai
phieu va khac ) 33 1.964.488.600.000 5.515.446.576.000
Tién trd no géc vay, trai phiéu va
khac 34 (4.868.136.950.000) (11.290.509.076.000)
Lwu chuyén tién thuén tir cac hoat
dong tai chinh 40 (2.828.059.950.000) 487.264.112.182
Lwu chuyén tién thuan trong ky 50 (849.671.773.538) 653.560.403.352

Tién va cac khoan twong dwong tién
dau ky 60 1.444.859.654.047 791.299.250.695
Anh hwéng clia thay dbi ty gia hbi doai
ddi voi tién va cac khoan twong dwong
tién 61 - -

Tién va cac khoan twong dwong tién
cuoi ky 70 595.187.880.509 1.444.859.654.047

26 thang 1 nam 2026

-
Nguwoi lap: " _—Nguw&i duyét;

cO PHAN
TAP DOAN

_,/
/ 1
Ngu'yén Huy Hung Boan Thi My Duyén el anny
Ké toan truréng Giam doc Tai chinh ng Giam doéc

Céc thuyét minh dinh kém la b6 phan hop thanh cda céc béo céo tai chinh quy riéng nay
6
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CONG TY cO PHAN TAP POAN MASAN

Mau sé 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12

NAM 2025

Céc thuyét minh nay 1a bé phan hop thanh va can dwoc doc ddng thdi voi bao cao tai chinh quy riéng

dinh kem.

1 DON V| BAO CAO

(@)  Hinh thirc s& hivu vén
Coéng ty Co phan Tap doan Masan (“Céng ty”) la cong ty cd phan dwoc thanh lap tai Viet Nam.

(b) Hoat dong chinh
Cac hoat dong chinh ctia Cong ty bao gébm tw van quan ly, tw van dau tw (trtr tw van tai chinh, ké
toan, phap luat) va thwe hién cac hoat dong huy déng vén va dau tw trén quy moé tap doan va cho
cac cong ty thanh vién.
Cong ty s& hivu vén trong cac cong ty con trwc t|ep, cac cong ty con gian tiép va cac cong ty lién
két (sau day dwoc goi chung la “cac cong ty thanh vién”), va thong qua cac cong ty nay dé tw van,
va quan ly hoat dong kinh doanh & cac céng ty khac trong Tap doan (dwoc hiéu la “Céng ty va
cac cong ty thanh vién”).
Doanh thu va thu nhap clia Céng ty dén tir hoat dong tw van quan ly va quan ly cac khodn dau tw
tai cac cong ty thanh vién trong Tap doan bao gom céac khoan thu nhap cb ttrc dwoe nhan tir cac
cong ty thanh vién, cac khoan tién i tir viéc cho vay cac cong ty thanh VIen lai tir viéc chuyen
nhuo’ng céc cong cu tai chinh va I4i tir viec chuyén nhwong vén hodc cd phan ttr cac cong ty
thanh vién trong Tap doan va cac khoan thu nhap hop phap khac.

(c) Chu ky kinh doanh thong thwong
Chu ky kinh doanh théng thwéng ctia Céng ty ndm trong pham vi 12 thang.

2 CO SO LAP BAO CAO TAI CHINH

(a)

(b)

Tuyén b6 vé tuan tha

Béo céo tai chinh riéng nay dwoc lap theo cac Chuan muec Ké toan Viét Nam, Ché do Ké toan
Doanh nghiép Viét Nam va cac quy dinh phap ly c6 lién quan dén viéc lap va trinh bay bao cao
tai chinh quy.

Cobng ty cling lap va phat hanh riéng ré bao céo tai chinh quy hcrp nhét. Dé c6 thong tin day da vé
tinh hinh tai chinh hop nhét tai ngay 31 thang 12 nam 2025 clia Cong ty va cac cong ty con (sau
day dwoc goi chung la “Tap doan” ) két qua hoat déng kinh doanh hop nhét va lwu chuyen tién té
hop nhat cho ky két thic cung ngay, bao céo tai chinh quy riéng nay can dwoc doc dong thoi voi
bao cao tai chinh quy hop nhat ctia Tap doan cho ky két thic ngay 31 thang 12 nam 2025.

Co sé do lwdng
Bao cao tai chinh quy rleng nay, trlr bao cao lwu chuyen tién té riéng, dwoc lap trén co sé don

tich theo nguyén tac gia gbc. Béo cdo lwu chuyén tién té rieng dwoc lap theo phwong phap gian
tiép.
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CONG TY CO PHAN TAP POAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

2
(c)

(d)

(e)

(a)

(b)

CO SO LAP BAO CAO TAI CHINH (tiép theo)
Ky ké toan nim

Ky ké toan n&m cia Cong ty la tir ngay 1 thang 1 dén ngay 31 thang 12. Bao céo tai chinh quy
rieng dwoc lap cho ky két thic ngay 31 thang 12 n&dm 2025.

Don vij tién té ké toan va trinh bay

Don vj tién té ké toan clia Cong ty 1a Bdng Viet Nam (“VND”), cting la don vj tién té dwoc st dung
cho muc dich 1&p va trinh bay bao cao tai chinh quy.

Sé liéu so sanh

S6 liéu so sanh tai ngay 1 thang 1 nam 2025 dwoc mang sang tir sé liéu dwoc kiém toan tai ngay
31 thang 12 nam 2024.

TOM TAT NHIPNG CHINH SACH KE TOAN CHU YEU

Sau day la nhirng chinh sach ké toan chi yéu dwoc Céng ty 4p dung trong viéc lap bao cao tai
chinh quy rleng nay. Nhitng chinh sach ké toan duworc Cong ty ap dung trong viéc lap bao cao tai
chinh quy rieng nay nhéat quan v&i nhibng chinh sach ké toan dwoc ap dung trong viéc lap bao
cdo tai chinh riéng ndm gan nhéat.

Cac giao dich bang ngoai té

Cac glao dich bang cac don vi tién khac VND trong ky dwoc quy déi sang VND theo ty gia xap xi
VGi ty gia thwe té tai ngay giao dich.

Cac khoan muc tai sén va no phai trd co gbc bang don vij tién té khac VND, ngoai trir cac khoan
vay c6 gbc bang don vi tién té khac VND da dwoc duw phong rdi ro hdi doai bang cac cong cu tai
chinh, dwgc quy d6i sang VND theo ty gia tai ngay két thiic ky ké toan clia ngan hang thwong mai
noi Cong ty thwérng xuyén cé giao dich.

Tat ca cac khodn chénh léch ty gia héi doai dwoc ghi nhan vao bao céo két qua hoat dong kinh
doanh riéng.

Ti&n va cac khoan twong dwong tién

Tién bao gom tién mat va tién gtri ngan hang khéng ky han. Cac khoan twong dwong tién la cac
khoan dau tw ngan han c6 tinh thanh khoan cao c6 the dé dang chuyén dbi thanh khoan tién xac
dinh trwdec, it rli ro vé thay doi gia tri va dwoc gitk nham dap trng nhu cau thanh toan ngén han
hon 1a cho muc dich dau tw hay cac muc dich khac.

¥/ =3 o o\%\



CONG TY CO PHAN TAP DOAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

3

(c)
(i)

(ii)

(iii)

(d)

(e)
(i)

TOM TAT NHIPNG CHINH SACH KE TOAN CHU YEU (tiép theo)

Cac khoan dau tw
Chirng khoan kinh doanh

Chirng khoan kinh doanh la cac trai phleu va chieng chi tién gvi dwoc Cong ty nam gitk vi muc
dich kinh doanh, tirc 1a mua vao ban ra dé thu loi nhuan trong thoi gian ngan Chtrng khoan kinh
doanh dwgc ghi nhan ban dau theo gia géc bao gém gia mua cong cac chi phi mua. Sau ghi
nhan ban dau, chirng khoan kinh doanh dwoc xac dinh theo gia gdc triv di thu nhap lai lién quan
dén giai doan trwdc khi mua chirng khoan kinh doanh va duw phong giam gia chirng khoan kinh
doanh. Dw phong giam gla chttng khoan kinh doanh dwoc 1ap khi gia thi trwéng cua chwng khoan
giam xuong thap hon gia tri ghi s& cda chung. Sau khi khoan diw phong dwoc lap, néu gia thi
trwdng cla chirng khoan tang 1én thi khodn dw phong sé dwgc hoan nhap. Khoan dy phong chi
dwoc hoan nhap trong pham vi sao cho gia tri ghi s6 clia chirng khoan kinh doanh khéng vuot
qua gia tri ghi so clia cac chirng khoan nay khi gid dinh khéng c6 khoan dw phong nao da duoc
ghi nhan.

Dau tw ndm gii® dén ngay dao han

Péu tw ndm gity den ngay d&o han 1a cac khoadn dau tw ma Ban Téng Giam dbc Cong ty dw dinh
va c6 kha nang ndm git» dén ngay dao han. Pau tw ndm gilr dén ngay dao han gom tién glvi ngan
hang cé ky han. Cac khodn dau tw nay dwoc ghi nhan theo gia goc trir di dw phong phai thu kho
doi.

DAau tw vao céng ty con, céng ty lién két va céng ty khac

Cho muc dich cla bao cao tai chinh rleng nay, cac khoan dau tw vao cong ty con va cong ty lién
két dwoc ghi nhan ban du theo gia gbc bao gom gia mua va cac chi phi mua co6 lién quan triec
t|ep Sau ghl nhan ban dau, cac khoan dau tw nay dwoc xac dinh theo gia gbc triv di dw phong
gidm gia dau tw. Dw phong glam gia dau tw dwoc lap khi don vi nhan dau tw phat sinh 16, dan dén
Cong ty cé kha nang mat von, trir khi co béng chirng rang gia tri clia khoan dau tw khong bi suy
g|am Dw phong giam gla dau tw khéng dwoc lap khi Cong ty danh gia rang khong c6 kha nang
mét vén. Dy phong gidm gia dau tw dwoc hoan nhap khi don vi nhan dau tw sau dé tao ra loi
nhuan dé bu trir cho cac khoan 16 d& dwoc Iap dw phong trwéc kia. Khoan dy phong chi dwo’c
hoan nhap trong pham vi sao cho gia tri ghi s6 clia khodn dau tw khéng vuwot qua gia tri ghi s
clia chung khi gia dinh khéng cé khodn dw phdng nao da dwgc ghi nhan.

Cac khoan phai thu

Cac khoan phai thu khac dwoc phan anh theo nguyén gia trir di dw phong phai thu khé doi.
Tai san ¢é dinh hivu hinh

Nguyén gia

Tai san co dinh hiru hinh dwoc the hién theo nguyén gia tri di gia tri hao mon |y ké. Nguyén gia
tai san c6 dinh hitu hinh bao gom gia mua, thué nhap kh&u, céc loai thué mua hang khoéng hoan
lai, chi phi lién quan tryc tlep dé dwa tai san dén vij tri va trang thai hoat dong cho muc dich s
dung da du kién, va chi phi dé thao d&, di dou tai san va khoi phuc hién trwedng tai dia diém dst tai
san. Céc chi phi phat sinh sau khi tai sé&n ¢b dinh httu hinh da duwa vao hoat déong nhw chi ph|
stba chira, bdo dwéng va dai tu dwoc ghi nhan vao bao céo két qua hoat déng kinh doanh rieng
trong ky ma chi phi phat sinh. Trong cac truwng hop cé thé chivng minh mét cach ré rang rang
cac khoan chi phi nay lam téng lgi ich kinh té trong two’ng lai dy tinh thu dwoc tir viéc st dung tai
san c6 dinh huu hinh vwot trén mirc hoat dong tiéu chuén theo nhw danh gia ban dau, thi cac chi
phi nay dwoc vén hoa nhw mét khodn nguyén gia tdng thém cla tai san cd dinh hiru hinh.



CONG TY CO PHAN TAP DPOAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

3
(e)
(ii)

(f)

(9)

(h)
(i)

(ii)

(i)

()

TOM TAT NHOPNG CHINH SACH KE TOAN CHU YEU (tiép theo)
Tai san c¢6 dinh hivu hinh (tiép theo)
Kh&u hao

Khéu hao dwoc tinh theo phwong phap dwdng thdng dwa trén théi gian htbu dung wérc tinh cla
tai san cb dinh htbu hinh. Thei gian hitu dung wéc tinh nhw sau:

*  nang cép tai san thué 5 n3m

= thiét bj van phong 3-5nam
* phwong tién van chuyén 6 n&m
Tai san cé dinh vé hinh

Phan mém may vi tinh

Gia mua cla phan mém may vi tinh mai ma phan mém may vi tinh nay khong la mot bd phan gén
két v&i phan cwng c6 lién quan thi dwoc vén hoa va hach toan 1a tai san cé dinh vé hinh. Nguyen
gia clia phan mém may vi tinh dwoc khau hao theo phwong phap dwdng thang trong thei gian tw
2 dén 5 n&m.

Xay dwng co ban dé dang

Xay dwng co ban d& dang phan anh cac khoan chi phi nang cép tai san thué cho van phong méi
chwa dwogc hoan thanh. Khong tinh khé&u hao cho xay dwng co ban d& dang trong qua trinh nang
cap.

Chi phi tra trwéc dai han

Céng cu va dung cu

Cong cu va dung cu bao gdm cac tai san Cong ty nam glu dé st dung trong qua trinh hoat déng
kinh doanh binh thwong, véi nguyen gia ciia mdi tai san thap hon 30 triéu VND va do d6 khéng
da diéu kién ghi nhan Ia tai san c6 dinh theo quy dinh hién hanh. Nguyén gia ctia cong cu va
dung cu dwgc khdu hao theo phwong phap dwdng thang trong vong 2 dén 3 ndm.

Chi phi di vay tra trwéc

Chi phi di vay tra trwdc dwge ghi nhan theo gia gbc va dwoc phan b theo phwong phap dwéng
thang trong suét thdi gian vay.

Phai tra ngwei ban va phai tra khac
Phai trd nguwoi ban va phai trd khac dwgc phan anh theo nguyén gia.
Trai phiéu phat hanh

Tréai phléu thuwong

Tai thei diém ghi nhan ban du, trai phiéu dwoc xac dinh theo gia gbc bao gom khoan tién thu
dworc tw viéc phat hanh trai phleu triv di chi phi phat hanh. Céc khoan chiét khau, phu tri va chi
phi phat hanh dwoc phan bd dan theo phwong phap dwéng théng trong subt ky han clia trai phiéu.
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THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

3
(k)

U
(i)

(ii)

(iii)

(m)

TOM TAT NHI’NG CHiNH SACH KE TOAN CHU YEU (tiép theo)
Thué

Thué thu nhap doanh nghiép tinh trén lgi nhuan hoac 16 clia ky bao gdm thué thu nhap hién hanh
va thué thu nhap hoan lai. Thué thu nhap doanh nghiép dwoc ghl nhan trong bao céo két qua hoat
doéng kinh doanh riéng ngoai trie truong hop c6 cac khoan thue thu nhap lién quan dén cac khoan
muc dugc ghl nhan thdng vao vén chi s& htru, thi khi d6 cac thué thu nhap nay cling dwoc ghi
nhan thdng vao vén chd s& hiru.

Thué thu nhap hién hanh 1a khoan thué du kién phai nép dwa trén thu nhap chiu thué trong ky, st
dung cac murc thué suét cé hiéu lwc tai ngay két thic ky ké toan, va cac khoan diéu chinh thué
phai nop lién quan dén nhirng ky truéc.

Thué thu nhap hoén Ia| dwoc tinh theo phwong phap bang can dbi ké toan cho cac chénh léch tam
thoi gitka gia tri ghi s6 cho muc dich bao céo tai chinh va gié tri str dung cho muc dich tinh thué
clia cac khoan muc tai san va ne phai trd. Gia tri cla thue thu nhap hoan lai dwoc ghl nhan dwa
trén cach thirc dy kién thu héi hodc thanh toan gia tri ghi sé clia cac khodn muc tai san va no phai
tra st dung cac murc thué suét cé hiéu lwc hodc co ban cé hiéu luc tai ngay két thic ky ké toan.

Tai sén thué thu nhap hoéan lai dwgc ghi nhan trong pham vi chéc chén cé di loi nhuan tinh thué
trong two’ng lai @& chénh léch tam thoi nay co thé st dung dwoc. Taiséan thué thu nhap hoén lai
ghi gidm trong pham vi khéng con chéc chan 1a cac loi ich vé thué lién quan nay sé dwoc st dung.

Vén chi s& hivu
Vén ¢é phén va thdng dw vén cé phan

C6 phiéu phd théng dwoc phan loai nhw vén chii s& hivu. Phan chénh léch do gia phat hanh cé
phiéu cao hon ménh gia dwoc ghi nhan vao thang dw vén ¢ phan. Chi phi lién quan truwc tiép
dén viéc phat hanh cb phiéu phé théng, trir di &nh huwéng thué, dwoc ghi nhan la khoan gidm
thang dw vén cb phan.

Cé phiéu wu dai

C6 phiéu wu dai khong duoc don vi mua lai dwoc phan loai la vén chi s& hitu do cb phiéu nay
c6 mirc cb tire tly theo quyét dinh ctia Céng ty, khong cé nghia vu chuyén giao tién hay tai san
tai chinh khac va khéng c6 yéu cau phai thanh toan bang moét sé lwong c6 thé thay déi cong cu

von chii s& hitu ctia Cong ty. Do do ¢ tire tlly theo quyét dinh ctia Cong ty dwoc ghi nhan la
phan phéi vén chl s& hitu theo nghi quyét clia cac cb dong ctia Cong ty.

Vén khac cda chid sé hiru

Cac thda thuan phat hanh mot sé lwong cb phleu nhéat dinh vao moét ngay an dinh trong twong lai,
dwgc ghi nhan dwa trén gia tri hop Iy tai ngay cua cac thda thuan va dwoc ghi nhan vao von khac
clia chd s& htbu néu khéng tén tai cac thda thuan thay thé nao khac.

Doanh thu hoat ddng tai chinh

Doanh thu hoat déng tai chinh bao gém thu nhap cb ttee, thu nhap 14i tién givi ngan hang, lai chung
khoan kinh doanh, 1ai cho vay, i tir thanh Iy cac khoan dau tu va i chénh lech ty gia héi doai.

Thu nhap 1ai dwoc ghi nhan theo ty 1& twong (rng véi thdi gian dwa trén sb dw gbc va l4i suét ap
dung.

Thu nhap cb tre dwoc ghi nhan khi quyen nhan cb tirc dwoc xac lap. cb tlec nhan duwoc lién quan
dén giai doan trwéc khi mua khodn dau tw dwoc ghi gidm vao gia tri ghi s clia khoan dau tuw.
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CONG TY cO PHAN TAP POAN MASAN

Mau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiep theo) :

3
(n)

(o)

(p)

(a)

TOM TAT NH(’PNG CHINH SACH KE TOAN CHU YEU (tiép theo)
Chi phi tai chinh

Chi phi tai chinh bao gém chi phi i vay ti cac khoan vay, trai phiéu va cac khoan dat coc; chi
phi vay va phat hanh trai phiéu dwoc phan bo (sau day dwoc goi chung la “chi phi di vay”); 16 ti
thanh ly cac khoan dau tw va |6 chénh léch ty gia hoi doai.

Chi phi di vay dwoc ghi nhéan la chi phi trong ky khi chi phi né% phat sinh, ndq,oa.i,tru’ trwdng hop
chi phi di vay lién quan den cac khoan vay cho muc dich hinh thanh tai san du diéu kién von hoa
chi phi di vay thi khi d6 chi phi di vay phat sinh trong suct thoi gian hinh thanh tai san sé dwoc
von hda va ghi vao nguyén gia cac tai san nay.

Cac khoan thanh toan tién thué hoat dong

Cac khoan thanh toan tién thué hoat dong, dwec ghi nhan trong bgo cao két qua hoat don kinh

doanh riéng theo phu«yn%.phép dwong théng dwa vao thoi han cla hop dén%thué. Cac khoan

Pho‘a. néng[h I thué dugc ghi nhan nhw 1a mét bé phan hop thanh cia tong chi phi thué, trong su6t
Oi han thué.

Cac bén lién quan

Céc bén dwoc coi la bén lién quan cia Cong ty va Tap doan néu mét bén cé kha nang, triec tiép
ho3c gian tiép, kiém soat bén kia hodc gay &nh huwéng dang ké t&i bén kia trong viéc ra cac quyet
dinh tai chinh va hoat dong, hodc khi Cong ty va Tap doan va bén kia cling chju sy kiém soat
chung ho&c éanh huwéng dang ké chung. Cac bén lién quan c6 thé la cac cong ty hodc cac ca nhan,
bao gom ca cac thanh vién gia dinh than can clia cac ca nhan dwoc coi la lién quan.

Ké hoach vé quyén chon mua ¢ phan

C6 phiéu phat hanh cho nhan vién theo ké hoach vé quyén chon mua cé phan cho nhan vién
dwoc phat hanh theo theo gia quy dinh trong nghi quyét ctia Dai hoi C6 déng Thwdng nién.

CAC THAY POI TRONG U'O'C TiNH KE TOAN

Khi lap béo céo tai chinh quy riéng, Ban Tbng Giam déc Cong ty da thirc hién mot sé woce tinh ké
toan. Ket qua thurc té co the khac véi cac woce tinh ke toan nay. Khong cé sy thay doi trong yeu
nao trong cac worc tinh ke toan so voi cac woce tinh ke toan dwoc thwe hién khi lap bao cao tai
chinh riéng na3m gan nhét va béo céo tai chinh quy riéng cting ky ndm trwéc.

CAC THAY BOI TRONG CO CAU CUA CONG TY

Khéng c6 thay dbi trong yéu nao trong co clu clia Cong ty k& tir ngay két thuc ky ké toan nam

gan nhat ma c6 anh hwéng dén bao cao tai chinh quy riéng ctia Céng ty cho ky két thic ngay 31
thang 12 nam 2025.

12
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CONG TY CO PHAN TAP POAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

6

(a)

TIEN VA CAC KHOAN TUONG PUONG TIEN

31/12/2025 1/1/2025
VND VND
Tién gti ngan hang 17.937.880.509 697.658.111.995
Céc khoan twong dwong tién 577.250.000.000 747.201.542.052
Tién va cac khoan twong dwong tién 595.187.880.509  1.444.859.654.047

Cac khoan twong duong tién phan anh tién gtvi co ky han tai ngan hang véi ky han khéng qua ba
thang ké tir ngay giao dich.

CAC KHOAN PAU TU TAI CHINH

31/12/2025 1/1/2025
VND VND
Pau tw tai chinh ngén han
Dau tw ndm gitr dén ngay dao han (a) 51.800.000.000 127.303.524.695

51.800.000.000 127.303.524.695

Pau tw tai chinh dai han
Dau tw vao cong ty con (b) 18.049.365.000.000 18.049.365.000.000
Dau tw vao cong ty lién két (c) 4.378.837.077.636  4.378.837.077.636

22.428.202.077.636 22.428.202.077.636

Dau tw ndm giir dén ngay dao han

Céc khoan dau tw nam gilv dén ngay dao han ngén han thé hién céac khoan tién gii co ky han
bang VND tai ngan hang véi thei han gbc trén 3 thang va duéi 12 thang ké tir ngay giao dich.
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CONG TY CO PHAN TAP BOAN MASAN
Mau sé B 09a — DN
THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12 NAM 2025 (tiép theo)
7 CAC KHOAN BAU TU TAI CHINH (tiép theo)
(b)  Dau tw vao cac cong ty con

Chi tiét cac khoan dau tw clia Cong ty vao cong ty con s& hiru trie tiép nhw sau:

31/12/2025 1/1/2025
%_ %,
% quyén % quyén
s& biéu ) Dw Gia tri S& biéu . Dw Gia trj
hiru quyét Gia goc phong hop ly hiru quyet Gia goéc phong hop ly
VND VND VND VND VND VND
(**) (**)
e Cobngty TNHH
The Sherpa
(“SHERPA”) 100,0% 100,0% 15.466.355.000.000 - *) 100,0% 100,0% 15.466.355.000.000 - *
e Cobngty TNHH
Zenith
Investment
("Zenith") 100,0% 100,0%  2.583.010.000.000 - * 100,0% 100,0%  2.583.010.000.000 - *
18.049.365.000.000 - *) 18.049.365.000.000 - ™*
) Cong ty chwa xac dinh gia tri hop ly cla cac khoan dau tw gop vén nay aé thuyet minh trong bao c&o tai chinh quy riéng b&i vi Chuan muc Ké toan Viét

Nam, Ché d6 Ké toan Doanh nghiép Viét Nam hién khéng cd hwdng dan vé cach tinh gia tri hop Iy st dung cac ky thuat dinh gia. Gia tri hop ly cla cac
khoan dau tw nay co thé khac véi gia tri ghi sé clia chung.

(" Dv phong gidm gia khoan dau tw vao cac cong ty con dwoc xac dinh va trich 1ap theo chinh sach ké toan dwoc mo ta trong Thuyét minh 3(c)(iii). Tai ngay

31 thang 12 nam 2025 va ngay 1 thang 1 nam 2025, gia tri clia cac khoan dau tw nay dwoc danh gia la khéng bi suy giam, do d6 khéng c6 khoan dw phong
nao duwoc trich lap.



CONG TY CO PHAN TAP DOAN MASAN
Mau sd B 09a — DN
THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12 NAM 2025 (tiép theo)
7 CAC KHOAN DAU TU TAI CHINH (tiép theo)
(c)  Pau tw vao cong ty lién két

Chi tiét cac khodn dau tw clia Cong ty vao cong ty lién két nhw sau:

31/12/2025 1/1/2025
%, %.

% quyén % quyeén

s& biéu Dw Gia tri s& biéu ‘ Dw Gia tri

hiru  quyét Gia goc phong hop ly hiru  quyét Gia géc phong hop ly

VND VND VND VND VND VND

Ngéan hang
Thwong mai Co
phan Ky thwong
Viét Nam
(“Techcombank”) 148% 14,8% 4.378.837.077.636 - 36.597.221.830.200 14,8% 14,8% 4.378.837.077.636 - 25.848.754.100.700

Tai ngay 31 thang 12 nam 2025 va ngay 1 thang 1 nam 2025, gia tri hop ly cla khoan dau tw vao Techcombank duwoc xac dinh béng cach tham chiéu gia
niém yét tai cac ngay twong trng trén S& Giao dich Chirng khoan Thanh pho Ho Chi Minh.
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CONG TY cO PHAN TAP POAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

8

(a)

(b)

CAC KHOAN PHAI THU

Phai thu vé cho vay ngan han

31/12/2025
VND
Cong ty con s& hivu trwe tiép
= Cong ty TNHH The SHERPA, mét
cong ty con s& htru trwe tiep 9.119.000.000.000
m Cong ty TNHH Zenith Investment,
cong ty con s& hiru tryc tiep 15.000.000.000
Cong ty con s& hiru gian tiép
m Cong ty TNHH Plutus Holdings, mot
cong ty con s& hiru gian tiep 922.000.000.000
m Cong ty C6 phan Mobicast, mot
cong ty con s& hiru gian tiép 87.900.000.000

= Cong ty TNHH Khai thac Ché bién
Khoang san Nui Phao, mét cong ty
con s& hiru gian tiep -

1/1/2025
VND

4.495.350.000.000

304.500.000.000

239.838.000.000

10.143.900.000.000

5.039.688.000.000

Céac khodn cho vay nay khong cé dam bao va hwéng I4i suat quy dinh trong hop déng vay.

Phai thu vé cho vay dai han

31/12/2025
VND

Cong ty con s& hivu gian tiép

m Cong ty C6 phan Masan Blue,

mot cong ty con s& hiru gian tiép 11.032.345.779.967
m Cong ty TNHH Zenith

Investment, cong ty con s& hiru

tree tiép 1.000.000.000.000

1/1/2025
VND

18.053.345.779.967

12.032.345.779.967

18.053.345.779.967

Cac khoan cho vay nay khéng cé dam bao va huong |ai suat quy dinh trong hop ddng vay. Cac
khodn cho vay sé& dao han sau hon 12 thang ké tir ngay lap bang can dbi ké toan.
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CONG TY cO PHAN TAP DPOAN MASAN

Mau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12

NAM 2025 (tiép theo)

8 CAC KHOAN PHAI THU (tiép theo)

(c)  Phai thu ngdn han khac

Lai phai thu tlr cac coéng ty con (*)

m Cong ty TNHH The SHERPA, mét
cong ty con s& hiru true tiép

m Céng ty TNHH Plutus Holdings, mot
céng ty con s& hivu gian tiép

m Cong ty C6 phan Mobicast, mot cong
ty con s& hivu gian tiép

m Cong ty TNHH Zenith Investment,
cong ty con s& hibu trc tiép

m Cong ty TNHH Khai thac Ché bién
Khoang san Nui Phao, mét cong ty con
s& htru gian tiép
Lai phai tu tlr ngan hang
Phai thu khac ttr cac cong ty con (*¥)

m Cong ty TNHH Dau Tw San Xuéat
Phat Trién Néng nghiép WinEco, mét
cong ty con s& hivu gian tiép

m Cac cong ty con khac
Ky qu§ ngén han
Phai thu khac

(d) Phai thu dai han khac

Lai phai thu tr cac cong ty con (*)
m Cong ty C6 phan Masan Blue,
mot céng ty con sé hiru gian
tiép
m Cong ty TNHH Zenith
Investment, cong ty con s& hiru
trwee tiép

Ky quy dai han

31/12/2025
VND

227.350.410.959
38.395.616.440
2.911.136.990

423.287.671

3.156.854.109

213.665.000.000
43.909.756.783
122.000.000

1.320.614.862

1/1/2025
VND

113.143.607.669

50.864.893.147

6.357.349.726
3.776.686.186

213.665.000.000
97.789.392.227
232.000.000

43.520.420.950

531.254.677.814

529.349.349.905

31/12/2025
VND

3.894.070.229.949

5.517.808.219
17.915.184.807

1/1/12025
VND

4.571.229.756.112

5.773.984.807

3.917.5603.222.975

4.577.003.740.919

* Lai phai thu ngén han va dai han tir cac cong ty con khéng cé dam bado va phai thu vao ngay déo

han clia cac khodn vay twong trng.

(**) Cac khodan phai thu khac tlr cac cong ty con khéng cé dam bao, khéng hwéng lai va thu theo yéu

cau.
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CONG TY CO PHAN TAP DOAN MASAN
Mau s6 B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

9 TAI SAN ¢O PINH H(PU HiNH

Nguyén gia

Sé dw dau ky
Tang trong ky
Thanh ly trong ky

Nang cép
tai san thué
VND -

34.614.411.928
130.000.000
(124.500.000)

Thiét bi
van phong
VND

10.210.389.422
1.324.665.473

Phwong tién
van chuyén
VND

6.619.023.455
3.136.912.727

Téng
VND

51.443.824.805
4.591.578.200
(124.500.000)

11.5635.054.895

9.755.936.182

55.910.903.005

S6 du cubi ky 34.619.911.928

Khéu hao lily ké

Sé dw dau ky
Khé&u hao trong ky
Thanh ly trong ky
Sé dw cudi ky

Gia tri con lai

Sé dw dau ky

Sé dw cudi ky

33.554.907.397
1.064.021.197
(120.350.000)

9.838.498.599
351.910.096

4.365.021.299
1.344.319.312

47.758.427.295
2.760.250.605
(120.350.000)

34.498.578.594

10.190.408.695

5.709.340.611

50.398.327.900

1.059.504.531

371.890.823

2.254.002.156

3.685.397.510

121.333.334

1.344.646.200

4.046.595.571

5.512.575.105

10  CHI PHi TRA TRUWO'C DAI HAN
Chi phi di vay Coéng cu va .
tra trwéc dung cu Tong céng
VND VND VND

Sb dw dau ky
Tang trong ky
Phan b trong ky

Sé dw cudi ky

225.778.048.600
140.893.692.413
(98.807.050.185)

4.476.231.500
439.075.000
(1.788.910.530)

230.254.280.100
141.332.767.413

(100.595.960.715)

267.864.690.828

3.126.395.970

270.991.086.798
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CONG TY CO PHAN TAP DOAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

11

12

(")

CHI PHi PHAI TRA

Chi phi phai trd ngdn han

Chi phi lai vay phai tra

m Ngan hang va trai chl

m Mot cong ty con sé hiku gian tiép
Phi tw van

Khac

Chi phi phai tra dai han
L&i vay phai trd (Thuyét minh 12 (*))

PHAI TRA NGAN HAN KHAC

Phaéi trd ngdn han khéac
Cé tlrc phaitra
Phai trd ngan han khac

Phai tra dai han khac

Pat coc nhan dworc tir bén thir ba cho cac khoan

dau tw (*)

31/12/2025
VND

269.414.353.817

38.446.528.882
86.070.170.835

1/1/2025
VND

253.456.823.375
820.821.918
11.718.254.000
90.665.147.378

393.931.053.534

356.661.046.671

55.061.479.450

31/112/2025
VND

25.942.160
9.027.885.639

1/1/2025
VND

25.942.160
8.227.532.099

9.053.827.799

8.253.474.259

1.500.000.000.000

Theo céac hgp dbéng hop tac kinh doanh, Céng ty cam két cung cép loi tlrc dau tw trén sé tién dat
coc nhén dwoc cho bén th ba theo mirc dwoc quy dinh trong hop déng hop tac kinh doanh
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CONG TY CO PHAN TAP DOAN MASAN
MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

13  VAY VA TRAI PHIEU

Vay va trai phiéu phat hanh ngan han (a)

Vay ngan han

Vay va trai phiéu phat hanh dai han dén han tra

Vay va trai phiéu phat hanh dai han

Vay va tréi phiéu dai han (b)
Trai phiéu phat hanh dai han (c)

Khodn dén han tra trong vong 12 thang

31/12/2025
VND

2.149.389.000.000

1/1/2025
VND

516.000.000.000
2.000.701.500.000

2.149.389.000.000

2.516.701.500.000

12.001.989.150.000
8.664.757.484.983
(2.149.389.000.000)

12.891.947.500.000
8.650.530.066.205
(2.000.701.500.000)

18.5617.357.634.983

19.541.776.066.205

(@)  Vay va trai phiéu phat hanh ngan han

1/1/2025 Bién dong trong ky 31/12/2025
Gia tri ghi s6/S6 Gia tri ghi s6/Sé c6
¢6 kha nang tra no¢ Tang Hoan tra kha nang tra no
VND VND VND VND

Vay ngén
han 516.000.000.000 851.435.450.000 (1.367.435.450.000) -
Vay va
trai phiéu
phat
hanh dai
han dén
han tra 2.000.701.500.000 2.149.389.000.000 (2.000.701.500.000) 2.149.389.000.000

2.5616.701.500.000 3.000.824.450.000  (3.368.136.950.000) 2.149.389.000.000

Diéu khoan va diéu kién clia cac khodn vay ngén han hién con sb dw nhw sau:

31/12/2025 1/1/2025
VND VND

Bén cho vay

Cong ty TNHH Dau Tw San Xuat Phat Trién Néng nghiép

WinEco, mét céng ty con s& hiru gian tiép - 516.000.000.000

Khoan vay ngan han tir mét cong ty con s& htru gian tiép khong dwgc dam bao va chiu lai suét
theo murc 1ai suat dwoc quy dinh trong hgp dong vay.
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CONG TY cO PHAN TAP DOAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

13

(b)

(™)

VAY VA TRAI PHIEU (tiép theo)
Vay dai han
Loai Nam dao
tien té han

Khoan vay hop vén cé dam 2027-
b&o (¥) , USD 2030 (**)
Khoan vay hop von co6 dam
bao (*) usD 2029
Trong d6:

Khoan vay dén han tra trong
vong 12 thang

31/12/2025
VND

10.891.246.000.000

1.110.743.150.000

1112025
VND

12.891.947.500.000

12.001.989.150.000

12.891.947.500.000

2.149.389.000.000

2.000.701.500.000

Diéu khodn va diéu kién clia cac khodn vay dai han hién con sb dw nhw sau:

Khoan vay hop vén tai ngay 31 thang 12 nam 2025 chiu 13i suat nam 1a SOFR + bién do 1,9% -

2,9% mot nam (1/1/2025: 2,9% - 3,5%). Tai ngay 31 thang 12 ndm 2025, khoan vay hop von cla

Coéng ty dwoc dam béo bang cac tai sén sau:

*  tién gl ngan hang ciia Cong ty;

" ccf) phiéu phd théng da phat hanh va céac lgi ich lién quan clia mét céng ty con sé& hiru gian
tiép clia Cong ty; va )

= duoc bdo lanh béi mot cong ty con s& hiru trwe tiép.

Trong ky, Céng ty d& tuan thi cac diéu khoan cla cac khoan vay trén.

Vao thang 1 nam 2025, Céng ty da gia han thanh cong th&i han dao han thém hai nam dén n&m
2030 va giam I&i suét lén dén 85 diém co ban dbi véi khoan vay hop vén bang USD ndm 2023.

Tai ngay 31 thang 12 nam 2025, Cong ty béo I&nh cho cac khodn vay ngan han va dai han cla

cac cong ty con véi tong gia tri ghi s6 1an Iwot 1a 7.215.707 triéu VND va 17.810.933 triéu VND
(1/1/2025: 1an lwot 1& 7.573.412 triéu VND va 16.962.397 triéu VND).
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CONG TY CO PHAN TAP POAN MASAN
MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

13  VAY VA TRAI PHIEU (tiép theo)
(c)  Trai phiéu phat hanh dai han

Diéu khoan va diéu kién cla cac trai phiéu phat hanh dai han hién con sé dw nhw sau:

31/12/2025 1/1/2025
bai ly phat hanh Gia tri ghi sé Gia trj ghi sé Ngay Lai suét
VND VND dao han

Céng ty C6 phan Ching khoan K§ thuwong
9,5%/nam trong nam
dau tién, va
3,975%/ndm cong voi
binh quan lai suét tién
gti ky han 12 thang
Tl 2027 cla cac ngan hang
m Trai phiéu khéng dam dén dwoc chon trong thoi
bao 3.000.000.000.000 3.000.000.000.000 2028 gian con lai.

Céng ty TNHH Chirng khoan Ngan hang Thwong mai Cé phan Ngoai thwong Viét Nam
4,1% mo6t ndm cong
véi binh quan lai suét
tién gti 12 thang cla
cac ngan hang dwoc
m Tréai phiéu khong dam chon trong thoi gian
bao 1.700.000.000.000 1.700.000.000.000 2027 con lai

Cong ty C6 phan Chirng khoan MB
Ty  11,45%  dén
11,65%/nam trong
nam dau tién, va
4,1%/nam cbéng Vo
binh quan lai suét tién
gt ky han 12 thang
clia cac ngan hang

m Trai phiéu khéng dam dwoc chon trong thoi
bdo 4.000.000.000.000 4.000.000.000.000 2028 gian con lai.

Trai phiéu thuwéng dai han

theo ménh gia 8.700.000.000.000 8.700.000.000.000

Chi phi phat hanh trai

phiéu chwa phan bé (35.242.515.017) (49.469.933.795)

8.664.757.484.983 8.650.530.066.205

Trong do:
Khodn den han tra trong
vong 12 thang = =

Tai ngay 31 thang 12 nam 2025, Céng ty bao I&nh cho céc khoan trai phiéu phat hanh dai han cla
cac cong ty con va&i tong gia tri ghi sé 1a 10.299.980 triéu VND (1/1/2025: 13.299.980 triéu VND).
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CONG TY CO PHAN TAP DOAN MASAN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12 NAM 2025 (tiép theo)

14

BIEN DONG CUA VON CHU s& HU'U

Sé dw tai ngay 1 thang 1
nam 2024

L&i thuan trong nam

Phat hanh cé phiéu méi
Phat hanh c6 phiéu vu dai
cO tlrc co quyen chuyen doi
thanh cb phan phd thong
("CDPS")

Sé dw tai ngay 1 thang 1
nam 2025

Lai thuan trong ky

Phat hanh cb phiéu méi
(Thuyét minh 16)

Sé dw tai ngay 31 thang
12 ndm 2025

Vén,
c6 phan
VND

14.308.434.060.000

75.082.110.000

745.764.700.000

Thang d
von ¢6 phan
VND

8.723.077.701.079

(50.000.000)

5.441.529.802.182

Vén khac cta chi s&

hiru
VND

(1.695.338.182.568)

Lgi nhuan sau thué

chwa
phan phoi
VND

259.366.070.952
626.222.499.951

M3u sé B 09a — DN

Tong
VND

21.595.539.649.463
626.222.499.951
75.032.110.000

6.187.294.502.182

15.129.280.870.000

75.638.400.000

14.164.557.503.261

(50.000.000)

(1.695.338.182.568)

885.588.570.903
363.206.553.054

28.484.088.761.596
363.206.553.054

75.588.400.000

15.204.919.270.000

14.164.507.503.261

(1.695.338.182.568)

1.248.795.123.957

28.922.883.714.650
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CONG TY CO PHAN TAP DOAN MASAN

Mau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12

NAM 2025 (tiép theo)

15  VON CcO PHAN VA THANG DU VON

Vén ¢ phan dwoc duyét va da phat hanh cda Cong ty la:

Vén cb phan dwoc
duyét

Vén ¢é phan da phat

hanh

- C4 phiéu phé thoéng
- Cé phiéu wu dai

C6 phiéu lwu thong
- C6 phiéu phé théng
- Cé phiéu wu dai

Théng dw vén cé

31/12/2025

1/1/2025

86 lwong cb

phiéu
1.520.491.927

1.520.491.927
1.445.915.457
74.576.470

1.520.491.927
1.445.915.457
74.576.470

VND

15.204.919.270.000

15.204.919.270.000
14.459.154.570.000
745.764.700.000

15.204.919.270.000
14.459.154.570.000
745.764.700.000

14.164.507.503.261

S6 lweng ¢6

phiéu

1.512.928.087

1.512.928.087
1.438.351.617
74.576.470

1.512.928.087
1.438.351.617
74.576.470

VND

15.129.280.870.000

15.129.280.870.000
14.383.516.170.000
745.764.700.000

15.129.280.870.000
14.383.516.170.000
745.764.700.000

14.164.557.503.261

phan

C6 phiéu phé thong c6 ménh gia 1a 10.000 VND. M&i cb phiéu phd thong twong (rng véi mét phiéu
biéu quyét tai cac cudc hop cb dong clia Cong ty. Cac cb dong duoc nhan cb tiec ma Cong ty
cobng bb vao tirng thei diém. Tt ca cd phiéu phd thong déu co thi tw wu tién nhw nhau dbi véi
tai san con lai clia Cong ty. Céac quyén loi clia cac cb phiéu d& dwoc Cong ty mua lai déu bi tam
ngtrng cho téi khi chiing dwoc phat hanh lai.

Vao thang 4 nam 2024 (“Ngay két thuc”), Cong ty da phat hanh 74.576.470 cb phiéu wu déi cé tire
c6 quyén chuyén dbi thanh c6 phan phé théng (“CDPS”) cho BCC Meerkat, LLC va BCC Meerkat
1, LLC (goi chung la “Nha d4u tw”) v&i gia 85.000 ddng/cé phiéu, ¢ thé chuyén dbi thanh cé phiéu
phé théng clia Cong ty vao béat ky thoi diém nao ké tir Ngay két thic giao dich dén ngay chuyén
ddi bat budc 1a 10 ndm ké tir Ngay két thiic va theo ty & chuyén ddi 1:1. Cé tlrc wu dai sé khong
dwoc tré trong 5 ndm d4u tién, mdi nadm ké tlr ndm thir sau tré di ¢ tirc wu dai dwoc chi trd bang
10% ménh gia clia mdi CDPS con lai clia Nha dau tw. Lién quan dén viéc phat hanh CDPS, Céng
ty da ky két thda thuan véi Nha dau tw, theo d6 Céng ty cling cam két véi Nha dau tw réng Cong
ty s& né lwc hét strc dé tim ngwdi mua dé Nha dau tw ban CDPS c¢on lai clia minh véi gia da thda
thuan trong hop ddng khi xdy ra mot sé sy kién nhat dinh ho&c vao thoi diém 5 ndm rwdi ké tr
Ngay két thuc. Nha dau tw c6 thé chon ban CDPS con lai clia Nha dau tw cho bét ky bén thi ba
nao. Trong trwdng hop Nha dau tw khong dat dwoc tdng sé tién thu dwoc nhw da thda thuan trong
hop dbng sau khi trir di cac trwerng hop ban cb phiéu CDPS khong dat yéu cau, Cong ty sé bu
dép phan thiéu hut nay cho Nha du tw theo nhw cac diéu khodn trong hop déng.
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CONG TY CO PHAN TAP DOAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12

NAM 2025 (tiép theo)

156

16

17

VON CO PHAN VA THANG DU VON (tiép theo)

Bién dong vén cb phan trong ky nhw sau:

Sé dw dau ky
Phat hanh
CDPS

Phat hanh cé
phiéu mé&i thu
tién (Thuyét
minh 16)

Sé dw cubi ky

1.512.928.087

Tiv 1/1/2025 dén 31/12/2025
$6 lwgng ¢

Ménh gia
VND

15.129.280.870.000

75.638.400.000

T 1/1/2024 dén 31/12/2024

S6 lwgng cb
phiéu
1.430.843.406

74.576.470

7.508.211

Ménh gia
VND

14.308.434.060.000

745.764.700.000

75.082.110.000

1.520.491.927

15.204.919.270.000

1.512.928.087

15.129.280.870.000

CHWONG TRINH VE QUYEN CHON MUA cO PHAN CHO NHAN VIEN

Cong ty c6 chuong trinh vé quyén chon mua cé phan cho nhan vién dia trén danh gia thanh
tich cta nhan vién. Viéc phat hanh co phiéu trong twong lai theo chwong trinh nay phai dwoc

céc cb dong phé duyét tai cudc hop Pai hdi C6 déng Thweng nién Cong ty.

Trong thang 7 nam 2025, Céng ty d& phat hanh 7.563.840 ¢ phiéu (2024: 7.508.211 ¢ phiéu)
cho nhan vién theo gia d& duwoc phé duyét trong Nghi quyét clia cude hop Pai hoi C déng

Thwdng nién Cong ty.

VON KHAC CUA CHU s& HIrU

Thoa thuan phat hanh mét s6 ¢6 dinh clia ¢b phiéu trong twong lai dwec cong nhan dia trén cac
gia tri hop ly tai ngay cla céac théa thuan dwai von khac néu khéng coé giai phap thay thé gidi phap

khac.
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CONG TY CO PHAN TAP DOAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

18

19

20

DOANH THU HOAT BPONG TAI CHINH

Thu nhap i tién gri ngan hang va hoat déng dau tw
khac

Thu nhap Iai tlr cac khoan cho céc coéng ty con vay
Thu nhap tr ¢b tire

Lai chénh léch ty gia héi doai

Khac

CHI PHi TAI CHINH

Chi phi i vay, |4 trai phiéu va d&t coc nhan dworc tr
mot bén thir ba cho cac hoat déng dau tw

Chi phi phat hanh trai phiéu

Chi phi thu xép khoan vay

L& chénh'léch ty gia héi doai

Khac

CHI PHi QUAN LY DOANH NGHIEP

Chi phi kh&u hao va phan bd
Chi phi nhan vién, dich vu mua ngoai va chi phi khac

26

Tir 1/1/2025 dén
31/12/2025

VND

51.689.502.495

Tir 1/1/2024 dén
31/1212024

VND

73.940.990.110

1.827.720.605.927 2.436.894.561.719

1.048.630.998.000
2.310.000.000

786.473.248.500

214.553.749.031

2.930.351.106.422 3.511.862.549.360

Tir 1/1/2025 dén
31/12/2025

VND

Tir 1/1/2024 dén
31/12/2024

VND

1.838.935.566.177 2.296.519.101.787

33.597.418.778
160.640.960.888
15.319.500.000

31.882.418.781
139.573.111.185
1.291.842.886
1.654.748.092

2.048.493.445.843 2.470.921.222.731

Tir 1/1/2025 dén
31/12/2025

VND

2.888.564.266
475.379.723.891

T 1/1/2024 dén
31/12/2024

VND

3.001.724.622
412.228.247.105

478.268.288.157

415.229.971.727
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CONG TY CO PHAN TAP DOAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiep theo)

21

CAC GIAO DICH CHU YEU V&1 CAC BEN LIEN QUAN

Cung v6i sb dw clia bén lién quan va cac giao dich trinh bay trong thuyét minh khac trong béo céo
tai chinh riéng nay. Cong ty c6 cac giao dich chi yeu véi cac bén lién quan theo cac Chuéan myc
Ké toan Viét Nam trong ky nhw sau:

Bén lién quan

Tinh chét giao dich

Cong ty con s& hibu trwce tiép

Coéng ty TNHH The
Sherpa, cong ty con s&
hiru triee tiép

Cong ty TNHH Zenith
Investment, cong ty con
s& hiru tryec tiep

Gép vén

Khoan cho vay d4 cap
Khoan cho vay da thu
hoi

Thu nhép l&i cho vay tir
cac khoan vay da cap
L&i trai phiéu da tra
Chi phi chia sé Cong ty
nhan

Chi phi chia sé Cong ty
phan bd

Gép vén

Khodn cho vay d4 cap
Khodn cho vay da thu
hoi

Thu nhép lai cho vay tw
céac khoan vay da cap
L&i trai phiéu da tra
Mua dich vu

Cong ty con s& hivu gian tiép

Cong ty C6 phan The
CrownX, cong ty con s&
hiru gian tiep

Cong ty C6 Phan Hang
tieu dung Masan, cong
ty con s& hiru gian tiep

CTCP Dich Vu Thwong
Mai Téng Hop
WinCommerce, cong ty
con s& hiru gian tiép

Cong ty C6 phan The
Supra, cong ty con s&
hiru gian tiép

Mua dich vu
Chi phi chia sé Cong ty
nhan

Mua hang

Chi phi chia sé Cong ty
phan bd

Chi phi chia sé Cong ty
nhan

L&i trai phiéu da tra
Mua hang

Chi phi chia sé Cong ty
phan b

Chi phi chia sé Cong ty
phan bd

27

Tir 1/1/2025 dén
31/12/2025
VND

16.729.000.000.000
12.105.350.000.000

431.236.801.101
114.657.060.620

1.120.658.148

357.613.407

1.169.000.000.000
154.000.000.000
7.370.547.944

185.536.607.001
54.001.593.148

14.498.411.789

1.286.875.296

87.499.152
13.567.309.932

1.107.820.351

8.448.921.316

11.213.022.326

1.357.200.000

Tivr 1/1/2024 dén
31/12/2024
VND

510.000.000.000
4.617.350.000.000

1.681.600.000.000

148.837.501.618

580.377.650

2.483.000.000.000
433.000.000.000

786.200.000.000
14.740.489.317

457.932.613.008
14.091.837.917

15.500.057.216

57.497.386
12.891.961.056
1.035.759.721

822.706.880
6.691.227.844

15.450.060.790
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CONG TY CO PHAN TAP DOAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
- NAM 2025 (tiép theo)

21 CAC GIAO DICH CHU YEU V&I CAC BEN LIEN QUAN (tiép theo)

Bén lién quan

Cong ty TNHH Tam
nhin Masan, céng ty
con s@& hiru gian tiep

Cong ty C6 phan
Masan Blue, cong ty
con s& hiru gian tiép

Cong ty Co phan
Masan High-Tech
Materials

Coéng ty TNHH Khai
thac Ché bién Khoang
san Nui Phao, cong ty
con s& htbu gian tiép

Coéng ty TNHH Vonfram
Masan, cong ty con s&
hiru gian tiép

Cong ty C6 phéan
Masan MeatLife, cong
ty con s& hiru gian tiép
Céng ty TNHH

MeatDeli HN, cong ty
con s& hiru gian tiep

Tinh chét giao dich

Khoan cho vay d& cap
Khodn cho vay da thu
hoi

Thu nhap lai cho vay ti
céc khoan vay da cap
Khoan vay da nhan
Khoan vay da hoan tra
Chi phi l&i vay tlr cac
khoan vay nhan dwgc
Khodan cho vay da cap
Khoan cho vay da thu
hoi

Thu nhép 1ai cho vay tw
céac khoan vay da cap

Khodn cho vay da cap
Khoan cho vay da thu
hoi

Thu nhép lai cho vay ti
cac khoan vay da cap
Chi phi chia sé Céng ty
phan bd

Khoén cho vay da cap
Khoan cho vay da thu
hoi

Thu nhép lai cho vay tw
cac khoan vay da cap
Khoén vay d& nhan
Khoan vay da hoan tra
Chi phi lai vay tlr cac
khoan vay nhan dwoc
Khodn vay d& nhan
Khoan vay da hoan tra
Chi phi lai vay tir cac
khoan vay nhan dwgc
Khoén cho vay d4 cap
Khoan cho vay da thu
hoi

Thu nhap lai cho vay tw
céc khoan vay da cap

Chi phi chia sé Céng ty
phan bd

Khoéan cho vay da cap
Khoan cho vay da thu
hoi

Mua hang
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T 1/1/2025 dén
31/12/2025
VND

18.000.000.000
18.000.000.000

17.358.904

7.021.000.000.000

1.328.267.182.606

1.995.746.968

239.838.000.000
1.751.803.036
65.000.000.000
65.000.000.000

8.904.110

684.435.450.000
684.435.450.000

7.361.387.260

2.944.353.897

996.104.397

Tir 1/1/2024 dén
31/12/2024
VND

727.446.576.000
727.446.576.000
4.803.364.687
1.472.230.000.000
1.505.230.000.000

26.430.985.205
200.500.000.000

6.007.500.000.000

2.142.211.915.682
500.000.000.000

500.000.000.000
87.671.232

3.041.459.538
1.408.600.000.000

1.785.262.000.000

50.347.995.924

265.000.000.000
865.000.000.000

28.091.876.712

70.000.000.000

70.000.000.000
1.018.718.405
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CONG TY CO PHAN TAP DOAN MASAN

MAau sé B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

21 CAC GIAO DICH CHU YEU V&I CAC BEN LIEN QUAN (tiép theo)

Bén lién quan

Coéng ty TNHH MeatDeli
Sai Gon, cong ty con s&
hibu gian tiép

Cong ty C6 phan 3F
Viét, cong ty con s& hiru
gian tiép

Céng ty C6 phan
Mobicast, cong ty con
s& hiru gian tiep

Cong ty C6 phan Phuc
Long Heritage, cong ty
con s@& hiru gian tiep

Coéng ty TNHH Dau tw
Séan xuét Phat trién
N6ng Nghiép Wineco,
cong ty con s& hiku gian
tiép

Céng ty TNHH Plutus
Holdings, cong ty con
s& htru gian tiép

Cac bén lién quan
khac

Techcombank va cac
cbng ty con (*)

Thanh vién quan ly
chu chot

Tinh chét giao dich

Mua hang

Khoan cho vay da cap
Khoan cho vay da thu
hoi

Thu nhap lai cho vay twr
céac khoan vay da cap
Mua hang

Khoan cho vay da cap
Khodn cho vay da thu
hoi

Thu nhap lai cho vay ti
cac khoan vay da cap
Mua dich vu

Lai trai phiéu d4 tra

Mua hang
Chi phi chia sé Cong ty
phan bo

Khodn vay da nhan
Khoan vay da hoan trd
Chi phi lai vay tr cac
khoan vay nhan dwoc
Khoan cho vay da cap
Khoan vay da hoan tra
Thu nhép lai cho vay ti
céac khoan vay da cap
Mua hang

Khodn cho vay d4 cap
Thu nhép lai cho vay tor
cac khoan vay da cap

Ban chirng khoan kinh
doanh (méi gi¢i chirng
khoan)

Mua chirng khoan kinh
doanh (méi gi&i chirng
khoan)

Thu nhap tir cb tire

Chi phi chia sé Cong ty
nhan

Thu lao cho thanh vién
quan ly cht chot (**)
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Tir 1/1/2025 dén
31/12/2025
VND

100.672.658

6.986.855
95.900.000.000

312.500.000.000

20.698.654.800
166.004.691

4.289.452.000
1.404.615.655

1.387.219.064

84.000.000.000
600.000.000.000

13.005.465.752

4.982.500
922.000.000.000

38.395.616.440

1.048.630.998.000

34.562.941.461

Tir 1/1/2024 dén
31/12/2024
VND

88.072.814

90.000.000.000
90.000.000.000

3.698.631

99.300.000.000
32.300.000.000

25.262.400.000
132.615.139

356.205.457

3.707.614.232
516.000.000.000

820.821.918
45.000.000.000
45.000.000.000

880.027.398
23.940.000

609.860.945.499

609.860.945.499
786.473.248.500

5.5611.037.620

52.184.675.464
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CONG TY CO PHAN TAP POAN MASAN
Mau s6 B 09a — DN

THUYET MINH BAO CAO TAI CHINH QUY RIENG CHO KY KET THUC NGAY 31 THANG 12
NAM 2025 (tiép theo)

21  CAC GIAO DICH CHU YEU VOl CAC BEN LIEN QUAN (tiép theo)
(*) Tai ngay va cho ky két thic ngay 31 thang 12 ndm 2025 va 2024. Céng ty co c4c tai khoan tién
gl khong ky han va cé ky han, cac chirng chi tién gtvi va cac giao dich dai ly véi Techcombank

va céc cong ty con theo cac diéu khoan giao dich théng thwong.

(*) Cac thanh vién Heéi ddng Quan trj va Uy ban Kiém toan ciia Cong ty khong hudng thu lao trong
cac ky ket thuc ngay 31 thang 12 nam 2025 va 2024.

22  SU KIEN SAU NGAY TREN BANG CAN BOI KE TOAN

Khéng co si kién trong yéu nao khac xay ra sau ngay lap bang can déi ké toan can phai diéu
chinh hodc thuyét minh trong bao céo tai chinh quy riéng 1é nay.

26 thang 1 nam 2026
Nguoi 1ap: _Ngworduyet

NN SgPs

Nguyén Huy Hing Doan Thi My Duyén
Ké toén truéng Giam doéc Tai chinh
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