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Tang trudng GDP Q2/2025 tang
manh...

Tang trudng GDP Quy 2 ti ndm 2023 dén 2025

7,96% 8%
_/
Q2/2023 Q2/2024 Q2/2025 Muc tiéu 2025

v

Muc tiéu 8% cé thé dat dudc

V3i muc tang trudng GDP Q2/2025 dat 8% svck
nam trudc, da phuc hoéi dang di dung quy dao,
phU hop véi muc tiéu chinh phd 8% cho ca nam.

MASAN

GROUP

' Source(s): GSO, VnEconomy

..dudc thuc day bdi hoat déng xuat
khau

Kim ngach Xuat nhdp khau Quy 2 td ndm

2023 dén 2025
7,4
\_012 4b
7 n3
97 97
83 76
Q2/2023 Q2/2024 Q2/2025

mmm X U3t khau (ty USD)
Nhap khau (ty USD)
XUt khdu rong (ty USD)

San xuéat van chua phuc héi

Ddt tang xuat khau gan day chd yéu dén tu viéc day
manh giao hang trudc thdi han 90 ngay ap thué cda Hoa
Ky. Tuy nhién, chi sé6 PMI van dudi ngudng 50 — thang 6
ghi nhan 3 muc 48.9 — cho thady hoat ddng san xuat van

con nhiéu bat én.

=1 Q2/2025, cac chi sd kinh té ghi nhan tich cuc...

... nhung thué quan gay lo ngai

trén dién rong.

Ty & ngudi dan Viét Nam nhan thic dugc tac déng tiéu
cuc cua thué& quan ca ngan han va dai han

53%

Tiéu cuc trong
ndia nam con

16% cuc ky
tiéu cuc

44%

Tiéu cuc
trong 3 nam
tiép theo

12% cuc ky
tiéu cuc

v

Ngudi tiéu dung van thin trong

Viéc ap thué da khién niém tin ngugi tieu dung giam
manh, do lo ngai vé chi phi sinh hoat tang cao, an toan
viéc lam va nhing bat én kinh té& réng han.



=1 ...tuy con nhiéu thach thuc phia truéc, Masan dang 6 vi thé viing
chac.

Kénh truyén théng dang trong qua ~ ..bianh hucng thém bdi su chiing Ia| ...trong khi kénh hién dai ti€p tuc
trinh chuyén doi... - trong chi tiéu tiéu dung... ~ dudc ngugi tiéu dung dén nhan.

Tang trudng téng doanh thu ban 1é hang

Ty l1é doanh thu nép thué cua cac hé kinh doanh héa va dich vu tiéu dung (svek)

Tang trudng san luéng FMCG trong 5T2025

1,50%
: 10,8% 11,1N |

: 0.8% 7 102% : 4.20%

4 5 aa | 9% o 120%
: , 1 :
® : ’ EATEEE.
. Lo
5 ! 1 :
0,40% : : 1 :
: 1 1 :
: 1 1 :
I N

o o 5 - 2,6% 21%
Thue khoan Thue ke khai § T3/2025 T4/2025 T5/2025 T6/2025 | Q2/2025 Q2/2025- - -
: Banlé :
hang hoa
Kénh hién dai Kénh truyén théng Kénh truyén théng

tiéu dung mang vé tiéu dung tai chd

(3 & ~ [ ] N [ PN - o [ ] - Ve
Gian doan trong kénh GT : Chi tiéu tiéu dung suy yéu - MT hudng Igi tU xu huéng chinh
| | quy héa

Khodng 30.000 hé kinh doanh dé bi dnh hudng, mét sé Lao déng phé théng, ddc biét tai cdc khu FDI, Id nhém dau Cdc quy dinh mdéi dang chinh quy héa nganh bdn Ié
tam thdi ngtng hogat déng. . tién chiu dnh hudng ti thué Hoa Ky, va tdc déng dé lan - béng cdch kiém sodt hang gid, hang kém chdt lugng
. réng, gdy dp luc Ién tiéu dung cia nhém thu nhdp thdp. va khéng ré nguén géc—tao Ioi thé canh tranh céng

: bdng hdn cho cdc nha bdn 1é hién dai nhu

WinCommerce

MASAN

GROUP

' Nguén: Téng cuc Théng ké (GSO), NIQ, Cuc Thué, S& Tai chinh
(1) Doanh s6 ban 1é bao géom hang héa va dich vu (76%), dich vu luu trd va &n uéng (12%), du lich va It hanh (1%), va cac nhém nganh khac tinh dén Quy 2 nam 2025.




Diém nhan Két qua
kinh doanh




=1 Masan hoan thanh 50% muc tiéu ca nam, NPAT Pre-MI tang ~2x svck

MSN WCM MCH

NPAT Pre-Ml' Quy 2 LNST Quy 2 ghi Bién EBITDA Quy 2
tang 1,7 lan svck ?, nhan mdc dudng, duy tri 6n dinh &
dat khoang cai thién 159 ty muc 26%, mic du
~1,6 nghin ty dong. dong svck?. doanh thu giam.

' \WYinCommerce M Aulf\el Mgg%g >>




=1 Két qua kinh doanh Q2/2025

MASAN

GROUP

Doanh thu!

EBITDA!

NPAT Pre-M| a105,4%

NG rong

Capex?

A3,2%

A2,2%

A6,4%

A63,1%3

\WinCommerce

Doanh thu 416,4%

EBITDA A83,0%

/<2

) PHUC LONG

=

Coffee & Tea

Doanh thu 410,8%

EBITDA A13,0%

Masﬁr?j7

consumer

Doanh thu v15,1%

EBITDA v12,9%

MASAN
HIGH-TECH MATERIALS 'l

Doanh thu' 427,9%

EBITDA! A32,5%

(1) Loaitrl déng gép cua H.C. Stark (“HCS") trong ndm 2024 dé dam bao so sadnh tusng déng vai sé liéu nam 2025.
(2) Bay la phan Igiich hgp nhat clia Masan tu TCB, da giam do anh hudng pha lodng tU chuong trinh ESOP clia TCB
(3) DBiéu nay thé hién muc tang svck nam trudc 13 141 ty déng trong Quy 2 nam 2025, cht yéu dudc phan bd cho cac khoan dau tu vao day chuyén san xuat cia MCH..

Bon vi: % svck

MASAN

Life
Doanh thu 430,7%

EBITDA A78,3%

<>

TECHCOMBANK

LNTT? 40,9%



WCM va MML dan dat da ting truéng trong Quy 2 va 6 Thang dau
nam

Két qua hdp nhat cua MSN Piém nhan

(ty déng) Q2/2025 svek (%) 6T/2025 svek (%) I ) 3 )
Doanh thu 1 18.315 -9,0% 37.212 -4.6% MASAN ' = Doanh thu thuan 6T/2025 dat ~46% ml_.IC tiéu ké hoach cho ca ném.
Doanh thu- LFL2 18.315 3'2% 37.212 7'1% S srous = |NST 6T/2025 dat ~53% muc tiéu ké hoach cho ca nam.
- o y . , : . .
The CrownX 14.836 -10% 30.617 51% R L EEETTETRREPRr /”'”'”'”'”'”'”'”'”'”'”'”'”'”'”'”'”'”'”'”'”'”'”'”'f
oo = Doanh thu Q2/2025 tang 16,4% svck, nhd tang trudng doanh thu LFL 7,0% :
6.276 -15,1% 13.764 -1,5% : - o .. ~ ~ :
MCH? 7 7 © D \WinCommerce svck va ma rong mang Iuéi tai khu vuc néng thén. :
MBC4 98 -39,3% 186 -40,4% . » EBITDA Q2/2025 tang manh 83,0% svck nhd hiéu qua logistics cai thién va :
WCM 9130 16.4% 17.915 134% : tan dung quy mé hoat déng. Bién LNST duy tri muc duong. :
MML 2.340 30,7% 4.409 25,6% : = Doanh thu Q2/2025 gidm 15,1% svck, kéo theo muc giam 1,5% svck cho :
oo 6T/2025
(@) 0, . . -
PLH 434 108% 858 10.3% - Masan 7> = Nguyén nhan dén tU gian doan tam thdi tai kénh GT va diéu chinh chién
MHT 1.614 -55,8% 3.007 -554% consumer ludgc ndi bé nam trong chién lugc dai han chung
MHT — LFL2 1614 27.9% 2.007 20,0% = Tuy nhién, bién EBITDA van duy tri 6n dinh 8 muc 25,6% trong 6T/2025.
. o 0 = Doanh thu Q2/2025 tang 30,7% svck nhd gia heo hdi cao, san lugng ban tai
EBITDA 3.748 -2,0% 7.751 9,1% : MASAN chan nuéi tang va gia tri heo thit cai thién.
EBITDA - LFL? 3.748 2,2% 7.751 nmo% - @we = Bién LNST tang |&n10,4% trong Q2/2025, tang 1,200 diém cd ban svck, nhd
The CrownX 1.882 -2,7% 4154 69% - bién EBITDA ting 250 diém cd ban |&én 9,5% va ghi nhan Igi nhuén phi tién
MCH?3 1.605 -12,9% 3524 -0,9% mat tU viéc tdi dam phan hgp dong nha cung cap dai han.
4 B _ 0 B _ 0 R N R N RN R N R N R NN I NI R i PR R R R R R L
MBC 10 58’6f 7 45'40/3 = Doanh thu Q2/2025 tang 10,8% svck nh3 s lugng giao dich giao hang ting
WCM 314 83,0% 676 60,6% 26,0% svck va ty trong doanh thu tif thuc pham ting 170 diém ca ban 1én
MML 223 78,3% 400 61,2% 8.2%.
PLH 80 13,0% 161 220% * Bién LNST tang lén 9,9% trong Q2/2025, tdng 200 diém ca ban svck, nhd cai
MHT 563 -3.2% 976 397% : thién bién Igi nhuan gdp va hiéu qua van hanh.
MHC LFL 263 32’557 976 70’4f * Doanh thu LFL® Q2/2025 tang 27,9% svck, nha3 gia kim loai tdng va san
TCB 1.216 -1,6% 2.393 ~2,9% lugng ban fluorspar va déng tang.
S MASAN VN« |NST caithién 400 ty déng trong Q2/2025, nhd viéc loai trit hdp nhat HCS,
NPAT Pre-MI 1.619 71,2% 2.602 82,6% : - gia ban va san ludng tang, chi phi san xuat don vi giam do ham lugng cap
NPAT Post-MlI? 1.032 105,4% 1.426 134,9% @ - lieu va chi phi 1ai vay thap hon.
(1) Phan tich doanh thu va EBITDA nham lam néi bat cac thanh phan chinh, nhung dugc thiét k& cé cha dich 1a khéng day du toan dién..
(2) Loai trir déng gop cla H.C. Stark (“HCS") trong nam 2024 dé so sanh tuong déng véi sb liéu nam 2025.
(3) Cbng ty Masan Consumer hién dang niém yét trén san UPCoM véi ma ching khodn MCH va khéng bao gém mang bia Masan Brewery. Dé dam bao tinh nhat quan trong bao cdo, Masan Consumer sé& dudc ghi

nhan la MCH — vén tung |a viét tat cla Masan Consumer Holdings.
4)  MBC la Masan Brewery, don vi kinh doanh bia clia Masan. 9
Lgi nhuan trudc thué cia Techcombank ghi nhan muc tang 0,9% svck; tuy nhién, phan Igi nhuan hgp nhat Masan nhan dugc tU TCB lai giam do anh hudng pha loang tU chudng trinh ESOP.
NPAT Post-MI: Lgi nhuan sau thé sau phan bd cé déng thiéu sé

MASAN

GROUP

LG




=1 LNST nua dau nam tang ~2x svck, nhé tang truéng EBIT mang tiéu
dung va quan ly chi phi tai chinh hiéu qua

Cau noéi NPAT Pre-MlI (Ty dong)

Mang tiéu dung-ban lé Mang kinh doanh khéng cét 16i

1
| |
| |
i : 370
| : 2.602
| |
| | 97 (190)
I I (72)
I I
: 156 37 :
| 319 |
1 1
1425 | (40) |
_ | |
| |
Lgi nhuan tang tU MHT sau khi thodi vén HCS, cung véi
Mang kinh doanh tiéu dung - ban |€! chi phitai chinh thuan giam, ti€p tuc déng goép tich cuc
EBIT tang nhd WCM va MML, tang 14,9% svck. — phan nao bi anh hudng bdi ty I& Igi nhuan gidm tuU TCB
do pha loang.
() 3) ., @4
LNST WCM MSC MML PLH MHT TCB Net FE Khac LNST
H1/2024 H1/2025

=

Loai tri Masan Brewery (“MBC").

(

(2) DPay la phan Igiich hgp nhat cda Masan tU TCB, da giam do anh hudng pha loang tu chuong trinh ESOP cua TCB.

(3) Net FE la chi phi tai chinh rong. B

(4)  Muc “Khac” bao gém anh hudng dén Igi nhuan tU MBC, WinEco va Mobicast, cac khoan triét tieu ndi bd, thué, va cac khoan Igi nhuan/Id khéng lién quan dén hoat déng kinh doanh chinh (Igi nhuan phi tién ma

tU viéc tai dam phan hgp déng nha cung cap dai han..).



Quy 2

MSN (Tién mat & Ng)( Ty déng

v40,5% v7,3% A6,4%

65.549 60.741

46323 49.294

19.226
N.447

Tién va tudgng duang tién

Téng NG vay NG vay rong

Q4/2024 wQ2/2025

. 'I'ArorjghQ2/20.25, MSN_da thanh todn ng, cac khoan phai tra khac va tang ty
& sd"hUu tai MCH va WCM, Cac hanh déng na¥ gmg tinh gon bqng can
doi ké toan va ccli,cau sd hitu cua cac cong ty thanh vién trong linh vuc

tiéu dung - ban

= K&t qua_ la tai san tién mat va tai san co tinh thank khoadn cao giam. DU co
dong tién ra, ty 1& NG rong/EBITDA van én dinh ¢ muc 3.0x.
t

= Nham tiép tuc_cung c6, cadu_ tric von, Masan dad huy dong thanh céng

c
khoan vay khong tai sdn dam bao tri gia 300 trieéu USD (kem quyén
chon mad réng them 50 triéu USD), v&i ky han 4 nam va muc 1ai suat thap
hdn tu 1,5% dén 1,89% so_ vdi cac khoadn vay trudc do, giup mang lai khoan
tiét kiém udc tinh khoang 500 ty dong trong vong 4 nam. Khoan vay
nay s€ dudc su dung dé tal tai trg cho cac khoan ng ngan han.co chi phi
cao, v8i hdp dong p on%ngLIa rdi ro ty gid toan phan nham 'dam bao én
dinh va linh hoattai chinnh.

=1 Ty lé nd rong trén EBITDA tiép tuc duy tri 3,0x trong

MSN Dong tién (Capex, FCF) Ty dong

A63,1% svck A9,1% svck
2255 2.459
[
~223 -364
CAPEX FCF

Q2/2024 mQ2/2025

" Dong tién tu do (FCF) cai thién nhe 91% svck trong Q2/2025, nha Igi
nhuan tang, mac du bi anh hudng bdi chi phi dau tu tang.

= Chi phi dau tu tadng svck trong Q2/2025 chu yéu dén ti MCH, vai cac
khoan dau tu trong diém vao day chuyén san xuat tra déng chai va
tuong é6t.

mn



Binh luan vé
Cé4c mang kinh doanh

12



=1 WCM néi dai da tang trudng Igi nhuin bén viing trong Quy 2...

Doanh thu tang trudng, bién Igi nhuan dudng

Al 6,4% svck

Doanh thu Quy2/2025 tang Ién 9.130 ty dong

A83 ,1 % svek

EBITDA Quy2/2025 tang 1én 314 ty déng

A159 Ty dsng svck

NPAT Pre-MI Quy2/2025 dat 10 ty déng

Ppiém nhan WCM

Doanh thu thuan cla WCM tang 16,4% svck trong Q2/2025, nhd
tang trudng doanh sé trén cung cua hang (LFL') tai tat ca cac
siéu thi mini, md réng mang Iudi cita hang mdéi va luu lugng
khach cai thién. bang chu y, siéu thi mini khu vuc néng thén ghi
nhan muc tang trudng LFL 12,4% svck, cho thay muc dé chap
Nnhan cao tu Nngudi tiéu dung tai cac thi truéng chua dugc phuc vu
day du. Nhg do, khoang 75% sé cda hang méi ma (NSO) trong 6
thang dau nam 2025 thuéc moé hinh siéu thi mini néng thon.

Trong Q2/2025, hé théng siéu thi mini (WMP) md rong 318 cla
hang md&i — giup WCM duy tri 16 trinh dat muc tiéu md3d mdi 400-
700 clia hang trong ca nam.

Khu vuc mién Trung dan dau vé hiéu suat LFL, khién hon 50% sé
cla hang mdi ma trong 6 thang dau nam tap trung tai khu vuc
nay.
Pa ting trudng Igi nhuan tiép tuc dudc duy tri trong Q2/2025,
V@i Igi nhuan rong va bién Igi nhuén cai thién manh mé.
= Bién Igi nhuan rong tang 200bps svck, cao han muc tang
160bps ghi nhan trong 1Q2025.

= Ngoai ra, NSO trong ndla dau nam 2025 nhin chung da
dat dudc Igi nhuan.

13



..dudc thuc day béi nén tang kinh doanh vitng manh.

Hoan thanh 45% ké hoach tich cuc Tang trudng LFL dat 7,0% svck trong Q2/2025.

S& lugng clia hang céac loai tai Q2/2025 Tang trudng LFL doanh thu svck
Pon vi: clia hang

(Trong ngodc daon: s6 cua
hang thay déi td dau ndm) :

759 (47) 1.684 (.75) 1,9%
4146 :
cua hang
129 (.0) 1574 236)
6.9% 7,0%
s WIN =BDdéthi = Nongthdn WMT
S6 clia hang tu Q2/2024 — Q2/2025
4318 clia hang
/
3544 3669 4.017
129 129 129 7 4%
2Q2024 Fy2024 2Q2025 Q2/2023 Q2/2024 Q2/2025 MTD T7 2025
" \WMP WMT :

MASAN ' (1) Hiéu qua tai chinh tinh dén ngay 22 thang 7 sau khi binh thudng héa anh hudng clia Wipha. Hiéu suat thuc t& LFL tinh dén thang hién tai cia WCM dat 14,1% svck.

U

14



=1 LFL siéu thi mini tang 7,4% svck trong Quy 2, nhé luu lugng

khach tang

Doanh thu siéu thi mini (“WMP")

A15,6%
> 6.455
slsz 645
171
5.411
Q2/2024 Q2/2025
Sé6 ludgng
cdta hang 3.544 4.017
mLr Khac ()

Tang trudng doanh thu LFL cua WMP

12,7%

6,9% 7,4%/

-6,8%

3
Q2/2023 Q2/2024 Q2/2025 MTD T7 2025 (3)

LFL Doanh thu (% svck)
(0

(3)

Doanh thu Siéu thi (“WMT")

A6,2%
‘ > 2,297
2.163
1
Q2/2024 Q2/2025
S6 lugng
cla hang 22 129
mirl! Khac @

Tang trudng doanh thu LFL cua WMT

9,7%
6,8% 6,2%

-8,5%

Q2/2023 Q2/2024 Q2/2025 MTD T7 20251

LFL Doanh thu % (svck)

Tang trudng doanh thu LFL trong nam 2025 phan anh sé liéu dudc bdo cdo trong nam, ap dung cho nhém clia hang da md trudc ndm 2023 va van dang hoat déng trong ky bao céo
(2) Cac khoan doanh thu khac bao gém tu clfa hang ma trong nam 2023 va cac clia hang da déng cua.

Hiéu qua tai chinh tinh dén ngay 22 thang 7. sau khi binh thudng héa tac dd6ng Wipha. Hiéu suat thuc té LFL tinh dén thang hién tai cia WCP va WMT dat 15,3% va 11,2% so véi cung ky
nam trudc.

15



=1 Cac méd hinh ctta hang ghi nhan tiang tich cuc

WinMart*

J <
ALL

You

NEED

WiN
759 cUa hang tai Q2/2025 (a7 clra hang)

Phan khuc muc tiéu: Thanh phé I8n'
Mot diém dén cho nhu cau hang ngay, 80% chi tiéu

Nngudi tiéu dung
9,6% 8,8%
Q2/2025

Q2/2025
Tdng trudng doanh thu Tdng trudng LFL

5,8%

Q2/2025 EBITDA clia hang
(so v3i 5,8% tai Q2/2024)

MASAN

GROUP

TUOT NGON THUONG HANG!

WinMart+ D6 thi
1.684 clia hang tai Q2/2025 (475 cla hang)

Phan khdc muc tiéu : D6 thi
Thic pham hang ngay; gié tri tSi uu

7,9% 3,3%

Q2/2025
Tdng trudng doanh thu Tdng trudng LFL

6,2%

Q2/2025 EBITDA cUa hang
(so v3i 5,4% tai Q2/024)
nMart” (@

+8091 76 Binh An ¥
o Trin Sie Khée

WinMart+ Nong thon
1.574 clia hang tai Q2/2025 (4236 cla
hang)

Phan khuc muc tiéu: Néng thén
Hang tugi séng han ché, tap trung vao FMCG gia tri cao

33,8% 12,4%

Q2/2025 Q2/2025
Tdng trudng doanh thu Tang trudng LFL

8,0%

Q2/2025 EBITDA cta hang

(so V3i 6,0% tai Q2/2024)

' (1) Cac thanh phé truc thudc trung usng do Chinh phd trung usng quan ly truc tiép, bao gom Ha Néi, TP. H6 Chi Minh, Hai Phong, Pa Nang va Can Tha.

16



Siéu thi mini va siéu thi LFL ghi nhan muc cai thién Igi nhuan

manh meé

Bién LFL( cua siéu thi mini (WMP)

A90bps A160bps
6,6%
57%
0,9%
EBITDA-cla hang®? EBIT

Q2/2024 wmQ2/2025

dudc nang cao

Bién LFLO cua siéu thi (WMT)

A260bps A330bps

4,3%

1,6%

EBITDA-cUa hang EBIT

Q2/2024 wmQ2/2025

Bién Igi nhuan LFL Q2/2025 tiép tuc cai thién & ca hai md hinh WMP (siéu thi mini) va WMT (siéu thi), nh3 tang trudng doanh thu manh va hiéu qua van hanh

=  Pangchuy, bién Igi nhuan gbp LFL cia WMT tdng 90 diém ca ban (bps) svck, nhd quan ly chi phi logistics tét hon va kiém soat hao hut hiéu qua.

Chi phivan hanh LFL gidm & ca hai md hinh trong Q2/2025, v8i WMP giam 100bps va WMT gidm 170bps svck, phan anh hiéu suat van hanh dudc cai thién.

(1) LFL cta WCM ap dung cho nhém clia hang da hoat déng én dinh, dudc md trudc nam 2023 va van dang van hanh trong ky bao cao.
(2) EBITDA tai cap clia hang khéng bao gom chi phivdn phong hau can va van phong chinh.

17



=1 Gidn doan tam thdi trong kénh GT do thué kinh doanh hd gia
dinh mai...

,
~No
600 ty
,
S6 ngay ton kho giam tai S6 ngay ton kho giam tai - ty

cac nha ban lé I8n cac nha ban lé nho

7-8 ngay 2-3 ngay

giadm trong doanh thu
MCH

Viéc giam ton kho dien ra tu nhién do Udc tinh doanh thu gidm tu 600 dén
cadc nha ban Ié lo ngai tac déng cua thué 9

dén hoat ddng kinh doanh 800 ty dong trong Q2/2025

18




=1 ...chiing minh hiéu qua dau tu vao kénh tang truéng mdéi va
viéc tich hop vao nén tang ban lé cua Masan.

Tang truéng doanh thu MCH theo cac kénh (%)

Ban |é truyén théng Ban [é hién dai Horeca

Ban |é truyén théng mBanléhiéndai mHoreca

19



=1 Cic nganh hang van duy tri tinh canh tranh véi thi phan 8n
dinh, bat chap su gian doan trong kénh phan phoi

2024 - 6T/2025 Nuéc mam Tuong 6t Thuc pham tién Igi Nudc tang luc

'trréur:‘j%tgruong quy mb thi VO,7% A3,2% 72,2% VO,7%

R R o J ~ Omachi tang trudng 2.2% Doanh thu cla Wake-up
DVO hoat gongAhan glagia T?f d? l?an I‘,lang da phuc svck trong Quy 2, tiép tuc 24/7 giam 28% so v3i cung
tang, chung téi da trien khai  hoi ké tu thang 7, sau anh d3n d3 UG ~ Y N5 . hic .
cac bién phap manh méva hudng tam thai tu diéu andad xu L{dng caocap Y nam trudc, tuy nnien ijc
: ' ‘ hda, gianh thém 0,8% thi tang thi phan cho thay kha

chu dong dé doi pho. chinh gid vao thang 2/2025. phan. nsng canh tranh bén bi.
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=1 Su gian doan tam thdi cua kénh phan phéi tac déng dén MCH

Két qua kinh doanh cua MCH

715,1 % svek

Doanh thu Q2/2025 gidm xudng 6.276 ty dong

712,9% svck

EBITDA Q2/2025 gidm xudéng 1.605 ty déng

725,2% svck

NPAT Pre-MI Q2/2025 gidm xudng 1.338 ty déng

Giam ton kho tai nha phan phéi

19

1.582

Q1/2025

S6 ngay tén kho (ngay)

15

1118

Q2/2025

Ton kho tai nha phan phdéi (Ty déng)
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=1 Nganh hang ca phé, HPC va Xuat khau da giup bu dap phan nao
sU suy giam 8 cac phan khuc khac
Q2/25 6T/25 Co caudoanh thu MCH trong Q2/2025

Gia vi v20,9% v3,2%
2.509

5,2%, a110bps

tien Ioi

. _ 1.956
- =m 7,1%, aT10bps

221 v11,6% v3,9%
31,6%, v230bps
osusns A .09 6,3%, a110bps
doéng chai 1.479 -
v25,9% Y1,0%
| EEEE
Ca phé
391
A1,8% A19,4%
| EE 17,5%, v250bps
A1,3% A7,0%
32,2%, a120bps
oot | |es \T7%  4354%
- I3 = Gia vi = Thuc pham tién Igi = D6 uéng déng chai = Ca phé = HPC = Xuat khau Khac

mQ2/2025 1 Q2/2024
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=1 Chuyén huéng sang mé hinh phu truc tiép va giam phu thuéc
vao nha ban le truyén thong Ién

Pat nén mdéng cho ting trudng dai han, du can thgi gian dé chuyén héa thanh dong luc tang trudng ro rét

Tai cau truc doi ban hang Xay dung cong nghé Toi uu chi phi phuc vu

Chuyén tU mé hinh tuyén c6 dinh sang phu Thuc day nang suat clia quan ly ban hang va Tiét kiém tU cac chuang trinh khuyén mai
theo dia ban, cho phép ma rong doc lap vao cac thiét [ap diém ti€p can truc tiép vai diém ban lé thucong mai dudgc tai dau tu vao luc lugng ban
clia hang mai. va Nngudi tiéu dung hang va cac hoat déng ban lé.

S6 lugng clia hang trung binh moéi nhan
vién ban hang phu trach hang thang?
trong 6T/2025

30%

Muc tiéu dong gdép cua nha ban
l& I16n vao doanh thu kénh GT

A62%

D6 phu tai khu vuc thi diém!’ 87cffa hang 80.. hang

trong 6T/2025 so va&i 6T/2025 (+48% svck)

(7% svck) (so v&i 60% tai 6T/2025)
Khu vuc thi diém Khu vuc khac
o R A - Nang cao hiéu qua cua doi Giam su phu thudéc vao cac
Tang cudng do phu truc tiep ngii ban hang Nha ban I truyén théng I6n

(1) Pha thi diém dugc dinh nghia 1a s6 diém ban cé it nhat moét don hang trong 6 thang dau nam 2025.
(2) Téng d6 phu trong 6T/2025 chia cho s6 lugng Nhan vién ban hang.
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71 ..va xdy dung Igi thé canh tranh dai han dé MCH phat trién
bén viing.

Nang cao hiéu qua| Quan ly ton kho
tiép thi tai diem hiéu qua tai cac
ban nha ban le

Pay nhanh doanh
thu tU innovations




=] Case study “Heo Cao Boi"”: Pau tu vao doi ngu ban hang dé md rong do
phu da gia tdng déng gép doanh thu tU cac san pham méi

Doanh thu Heo Cao Boi (“HCB”) trong kénh GT

V% Béng goép tu
Nha ban lé 33% 30% 28%
truyén thong Ién

224
204 200

A% DPoéng gop tu
san pham mai .
18% 21%

Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025 Q2/2025

B % San pham déi mai

26% 28%

254

223

% San pham cot 16i

26%

269

71,377

Q1/2024

S6 diém ban hoat déng hang thang trong kénh GT

A~25% svck
> 102.785
93.369
91.846
81.670 83.588
Q2/2024  Q3/2024 Q4/2024  Q1/2025  Q2/2025
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=] Doanh thu MML tiang truéng nhd gia heo hdi neo cao va san
Iludng tang 6 mang chan nuéi va thit

Két qua kinh doanh MML Doanh thu theo loai thit

Chan nuodi: A66,4% svck Thit: A20,5% svck
A 30,7%
o O svck

1.109

Doanh thu Q2/2025 tang lén 2.340 ty dong

802
748
718,3% -
A 9= 70 svck 481
EBITDA Q2/2025 ting I&én 223 ty déng 374
748
291 510
. 190
A 281 I y d 6ng svck Q2/2024  Q2/2025  Q2/2024 Q22025 Q22024  Q2/2025
. e ()
NPAT Pre-MI Q2/2025 ting 1&n 249 ty déng e Heo Thit ché bién

B Chan nudi B Thit

(1) Phan loai lai: Thit ché& bién ngan han dudc gép chung vdi thit ché bién dai han dudi nganh hang Thit ché bién, do cé dac diém tudng déng vé bién Igi nhuan. Trudc day, thit ché bién ngan
han dudc phan loai dugi Thit heo tuai.
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=1 Mang thit ché bién tang trudng ~23% svck, nhd vao cic san
pham maéi

Doanh sé trung binh hang thang cda Heo Cao Doéng gép cua san pham déi mdéi vao mang
Bo6i va Ponnie thit ché bién

A% Doéng gop tu

A18.5% san pham déi méi 14% 29%
970
> 211
| 748
178
- = n
524 53]
Q2/2023 Q2/2024 Q2/2025 Q2/2024 Q2/2025

San pham cét 16i  mSan pham déi mdi

= Thit ché bién tdng trudng ~23% svck, Nnh3 vao cac san pham déi mai.
= Heo Cao Bdiva Ponnie ghi nhan doanh thu trung binh hang thang dat 211 ty déng trong Q2/2025, tdng 18,5% svck— tién gan han dén trang thai “Power Brand”.

= Céac san pham déi mai trong mang thit ché bién dong gop 29% vao tédng doanh thu thit ché& bién, tdng tU muc 14% trong Q2/2024— tlic tang gap 2,5 l1an vé gia
tri tuyét déi svck.




=1 MML dan dau tai WCM véi 62% thi phan dam ddng vat trong
Q2/2025

Doanh thu MML tai diém ban WCM (000 MML duy tri vi thé dan dau tai WCM

VND/ngéy/diém ban) A10,9% svck

’ 1.977  ' 9
5 e 62%

1.686
50%

1370 I

Q2/2023 Q2/2024 Q2/2025 Q2/2023 Q2/2024 Q2/2025
Clta hang

Wen g 3512 3.683 4146
B Thit tudi F Thit ché bign B Thjphan MM tai WCM (%)
" Song song Vvai viec m& mdi 318 cla hang WCM trong 6T/2025 MML d& © = Trong Q2/2025, MML tiép tuc Ia thudng hiéu thit dan dau tai WCM, chiém 62%
tang trudng manh tai heé thong nay, vdi doanh thu trung binh moi cua thi phan, duy tri vi thé s 18 ca hai nganh hang thit tugi va thit ché bién.

hang tang 10,9% svck.
= 3 mang thit tudi, 3F va MeatDeli chiém téng cdéng 91% thi phan tai WCM,

tang 300bps so v38i quy trudc.

* 3 mang thit ché bién, MML nang thi phan lén 29%, tang 400bps so v3i quy
trudc, Nnhd céc san pham déi mdéi thanh céng, cing cd niém tin ngudi tiéu
dung va sdc manh thugng hiéu.




=1 Bién Igi nhudn cua MML cai thién nhd gia ting hiéu qua chi
phi va toi uu héa gia tri heo thit

Ldi nhuan goép theo tung loai thit « Bién Igi nhuan gop theo tung loai thit
’7 Bién gop cai thién A340bps svck —l
GPM 239% 27,3%
A600bps A600bps ¥300bps
34.0% 31,0%
123 27 m 638 25,0% 24.0% —
428 &l 19,0% 18.0%
Ga Heo Thit ché bién
2Q2024 Ga Heo Thi ché bién Khac 2Q2025
Tang Giam B Téng Q2/2024 mQ2/2025

= Bjén Igi nhuan gdép dat 27,3% trong Q2/2025, tadng 340bps svck, Nh3 hoat ddng chan nudi ga va heo dudc cai thién..
= Bién Igi nhuan gdp nganh ga dugc hé tro badi: san lugng ban ga gidong (DOC) ting, chi phi san xuat cia mang trai ga giam 6,6% svck
= Bién Igi nhuan gdp nganh heo cai thién nha: gia ban tang do gia heo hai cao, chi phi san xuat don cia mang trai heo giam 8,0% svck
= Bién Igi nhuan gdp nganh thit ché& bién giam, do chi phi dau vao tang tu gid heo haoi cao va chi phi nhap khau thit.

= Bjén EBIT dat 4,5% trong Q2/2025, tdng 420bps svck. Ngoai ra, NPAT Pre-MI| clia MML ghi nhan & muc 10,6% trong Q2/2025, tang 1210bps svck, nhd khoan thu
nhap phi tién mat tri gid 196 ty déng, phat sinh tu viéc dam phan lai hgp déng thuong mai véi nha cung cap.
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=1 Hiéu qua van hanh nang gia tri heo thit tang 12% svck trong
Q2/2025

Gia tri heo thit theo cac quy

A12,2% svck
969 9,75
9,58
9,27
8,69
8,53
Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025 Q2/2025

= Gid tri heo thit

= Trong Q2/2025, t&ng gia tri heo thit tang 12,2% svck, nhd san lugng heo thit cao hon 3 kénh B2C va diéu chinh gia theo su gia tang cla chi phi dau vao. Mdic

tadng nay cling phan anh viéc st dung heo thit nhiéu hon trong san xuat thit ché& bién va tdi uu cac bd phan dac biét nhu huyét va long thong qua cac sang
ki€n ddéi mdi trong thit tuai.

Ty |& sit dung heo thit trong san xuat thit ché bién tdng |én 7,4% trong Q2/2025, tdng 60bps svck.

Cac sang kién déi mai trong thit tusi nham nang cao gia tri phan du tiép tuc thdc day bién I6i nhuan gép 3 kénh ban hang B2B.
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M MML lién tuc cai thién hiéu qua van hanh trong hoat dong chan
nudi va toi uu héa su dung heo thit cho cac phan khiuc thit

Chi phi san xudt Chi phi sdn xudt Ty lé su dung heo .

cua mang trai heo cua mang trai ga thit trong sdn
(so v3i Q2/024) (so v3i Q2/2024) Xudt thit ché bién

(so vai 7,4% tai

Q2/2024)

Tdng trudng gid tri
heo thit
(so v3i Q2/2024)
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=1 Bién Igi nhuan rong PLH cai thién 200 bps nhd toi uu héa mo

hinh cta hang

Két qua kinh doanh cua PLH

A.IO,B% svck

Doanh thu Q2/2025 tang lén 434 ty déng

A13,0% svck

EBITDA Q2/2025 ting I&n 80 ty déng

A38,8% svck

NPAT Pre-MI Q2/2025 tang |1én 43 ty dong

' (1) Cula hang flagship khéng bao gém céc clta hang nam trong Wincommerce

sssss

M3 rong Ha Néi véi 8 cuia hang flagship! trong nua cudi
nam 2025

413 Cda hang rpdi 8/13 clia
| % hang mad
i ﬁ% md&i 8 Ha
183 184 0 NQI
Q4/2024 Q2/2025 H2/2025

Po an la dong luc chinh thuc day tang trudng gia
tri don hang

8,2%
7,9%
7,5%

6,6% 6,3% .

Q2/024 Q3/2024 Q4/2024 Q1/2025 Q2/2025

Doanh thu dé an (Ty déng) Cd cau doanh thu (%)
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qua Quy 2 cua MHT

Két qua kinh doanh cia MHT

A27,9% svck

Doanh thu Q2/2025 tang 1én 1.614 ty déng

A32,5% svck

EBITDA Q2/2025 tang lén 563 ty dong

A400 Ty dong svck

NPAT Pre-MI| Q2/2025 tadng |én 6 ty dong

=1 Gid hang héa thuan Igi va chién ludc thoai von HCS ho trg két

Xu hudng tang tai cac thi truéng hang hoéa

ATP ($/mtu)
500 A17% svck trong
400 T 6T/2025
300 ————

L 01/01/24 01/07/24 01/01/25 01/07/25

Copper (USDth/ton)

11,000

000 A4% svck trong
’ ng‘ \,-w‘ W 6T1/2025

8,000

02/01/24 02/07/24 02/01/25 02/07/25
Flourspar ($/ton)
530

A2% svck trong
490 UC\/\% 6T1/2025

450

1 01/01/24 : 01/06/24 01/M/25 01/04/25
Bismuth ($/Ib)
40.00
o M\ 4340% svck
' / = trong 6T/2025
0.00

3 o03/0124 03/07/24 03/01/24 03/07/25

Gia trung binh
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04

Trién vong va Cap nhét
ké hoach nam 2025
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=1 Tién do trién khai ké hoach 2025

FY2025

Kich ban Cao sd téi Tich cuc 61/2025 Ll

MSN

Doanh thu - LFL 7% - 14% 7,1% Pung tién do

EBITDA - LFL 5% - 14% 11,0% Pung tién do
MCH

Doanh thu 8% - 15% -1,5% Cham hon tién do

EBITDA 6% - 12% -0,9% Cham han tién do
WCM

NSO (cda hang) 400 -700 318! Pung tién do

Doanh thu 8% - 12% 13,4% Vugt ky vong

EBITDA 23% - 32% 60,6% Vudt ky vong
MML

Doanh thu 8% - 14% 25,6% Vugt ky vong

EBITDA -5% - 1% 61,2% Vugt ky vong
PLH

Doanh thu 18% - 36% 10,3% Cham hon tién dé

EBITDA 20% — 45% 22,0% Pung tién do
MHT

Doanh thu - LFL 3% - 19% 20,0% Vugt ky vong

EBITDA - LFL -15% - 18% 70,4% Vuot ky vong




Phu luc
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"l KQKD Hdp nhat Q2/2025 & 6T/2025

(Ty déng) Q2/2025 Q2/2024 svck(%) 6T/2025 6T/2024 svck (%)
Doanh thu? 18.315 20.134 -9,0% 37.212 38.989 -4,6%
Doanh thu - LFL3 18.315 17.744 3,2% 37.212 34.753 7,1%
The CrownX 14.836 14.984 -1,0% 30.617 29.136 51%
MCH4 6.276 7.388 -15,1% 13.764 13.968 -15%
MBCS o8 161 -39,3% 187 31 -40,0%
WCM 9130 7.844 16,4% 17.915 15.801 13,4%
MML 2340 1.790 30,7% 4.409 3.510 25,6%
PLH 434 391 10,8% 858 778 10,3%
MHT 1.614 3.652 -55,8% 3.007 6.742 -55,4%
MHT - LFL3 1.614 1262 27,9% 3.007 2.505 20,0%
EBITDA? 3.748 3.826 -2,0% 7.751 7.108 9,1%
EBITDA - LFL? 3.748 3.669 2,2% 7.751 6.982 1,0%
The CrownX 1.882 1.935 2.7% 4154 3.885 6,9%
MCH4 1.605 1,843 -12,9% 3.524 3.556 -0,9%
MBCS -10 23 -58,6% 17 -21 -45,4%
WCM 34 172 83,1% 676 421 60,6%
MML 223 125 78,3% 400 248 612%
PLH 80 71 13,0% 161 132 22,0%
MHT 563 582 -3,2% 976 699 39,7%
MHT - LFL3 563 425 325% 976 573 70,4%
TCB 1216 1236 -16% 2393 2.465 -2.9%
NPAT Pre-MlI 1.619 946 71,2% 2.602 1.425 82,6%
NPAT Post-MI 1.032 503 105,4% 1.426 607 134,9%

MASAN '




MASAN '

Chuyén Doi S6

Yuri Misnik




=1 SU ménh va Tam nhin P6i ngii Cong nghé Masan

sU MENH
Mang Masan vuon Ién dan dau va tang truéng trong ky nguyén sé

Phat trién va trién khai nhanh chéng céc gidi phap cong nghé hang dau dé
tao su khac biét va vugt xa déi thu.

TAM NHIN _

Trd thanh nén tang s tién @ Cung cap trai nghiém lién mach, cad nhan hda cho khach hang va nhan vién.

phong Ung dung Al, két noi
va Ndng tdm moi diém cham
trong hé sinh thai Masan,
mMang lai trai nghiém tuyét vai
cho khach hang, téi uu hiéu
qua dan dau thi trusng va

thuc day tang trudng qua cac @ Nudi dudng van héa ddi mdi, linh hoat va y thiic bdo mat cao.
gidi phap coéng nghé dét pha.

Toi Uu hda van hanh va chudi cung Ung Nnha dd liéu theo thai gian thuc va tu
doéng hoa.

% Khai thac sic manh cuda d liéu va Al dé dinh huéng quyét dinh, ndng cao
trai nghiém khach hang va tao Igi thé canh tranh.

Xay dung nén tang cdng nghé va d{ liéu viing chac, an toan va ma rong.




=1 Nguyén tac Céng nghé Caot 16i

Nguyén tac thac day tang trudng

Toc do

Phat trién
nhanh, thd
nghiém va hoc
hoi lién tuc.

Do tin cay
Dam bdo dob tin
cdy va bdo mat
dat chuan toan
cau.

LE

]

Linh hoat

San sang thay
doi khi can
thiét.

Chuyén mon
Xay dung nang
luc cdbng nghé
cao.

Nguyén tac Hiéu qua

@,

Hiéu suat
Pat nang suat va
hiéu qua toi Uu.

Phu hgp

Dong bd hoan toan
v3i muc tiéu kinh
doanh.



=1 Nguyén tac Chuyén doi Cot 16i cua Masan

/Gn gian héa moi quy trinh
Tich hdp va phan tich
thdi gian thuc

Nén tang cdng nghé thong
nhat dau cuoi

- -

Minh bach hoan toan quy
trinh va hoat dong (di liéu,
mo hinh so)

-
S _———-—

Uu tién Al trong tu déng
héa va s6 hoa

Toi uu tu dong héa - quy
trinh s6 héa toan dién




=1 Chuyén doi s6 doi hoi tai dinh hinh nén tang céng nghé va thay
doi cach Masan van hanh

Tdap trung vao €éng nghé

Tap trung vao Doanh nghiép
(Doanh nghiép + Quy trinh + Con ngudi)

Nén tang Cong nghé

M& hinh hé thdng trién khai
"phdn nhin thédy" cdi tién cdch thic lam viéc dé téi uu héa
két qud kinh doanh qua cdc phuong phdp da dang.

LGOI iCH cOT LOI

“phdn khéng thdy” ndng cao hiéu qud vén hanh théng qua
ndéng cdp ha tdng céng nghé.

HE THONG TRIEN KHAI
* D6i ngl lién chuc nang (Cong nghé va u TU' dang héa Vé quy

Kinh doanh) v8i muc tiéu chung tr‘lnh 56 héa
PHUGNG THUC LINH HOAT

Dua san pham ra thi trudng nhanh vdi
vong lap cai tién

@ * Hop tac chat ché va dong bd gitia Kinh
@ doanh va Céng nghé
+ Do ludng thanh céong bang di liéu va
con s6

HA TANG/DAM MAY

Kha nang ma rong

e Linh hoat
« Bdomat
NEN TANG CONG NGHE

« Do6i cdng nghé sd hliu toan bd vong ddi
va tu chu

« Apdung KPI cu thé va do ludng = PuUa Sén phém ra thi
truéng nhanh hon

DU liéu va Al

S6 hda va dan gidn hda cac nang luc hién

+

Nang cao quyét dinh v38i nén tang di liéu

f E va Al
« Cai thién tradi nghiém khach hang

= Tiét kiém chi phi tu
cac vai tro thu cong
du thua

= DU liéu minh bach va

QUAN TI KIEN TRUC NHAN sU néng I'JC Al
« Thuc thi quan tri, nguyén tac dan . N . <
dudng va quyét dinh sang sust Thu hut nhan tai cong nghé hang dau
* + Tich hgp hé théng Ung dung, gidam K nﬂ?o cho cac vai tro phu hop Ta ng muc 66 gén két
na k¥ thuat &mﬁ Két hdp déi ngl ndi bd va déi tac cla nhan vién

MASAN *

« Dam bao tinh nhat quan, dong bd

NOi bd hda cac vai tro quan trong
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=1 Doi méic

Du bdo Nhu cau bing Md hinh M3y hoc

ua chung to6i da bat dau tai WCM

WInARE - Céng cu Tu dong B3 sung Hang héa

= PO chinh xac du bdo & cap SKU dudgc tu ddong hoéa va » Xay dung moé hinh d liéu moé phong va "bang diéu
cai thién tu 75% lén 90%. khién thd nghiém" dé téi uu hdéa théng sé chudi
cung ung.

= Pat hang tap trung qua nén tang, muc tiéu tiét kiém
1triéu gid lam viéc méi nam (tusng ducng 10% khai » Chuyén tu bo sung thu cong theo cum sang b6 sung

lugng céng viéc ~ 1,5

triéu USD). tu dong & cap SKU x cla hang.

* Muc tiéu giam sé ngay hang ton kho 3-5 ngay (15
triéu USD) vao cudi nam 2025.

Toi uu héa Tu dong Danh muc San pham Tu dong héa va T6i uu héa Pinh gia

= Cho phép md réng quy mé Ién 10.000 cla hang. = Muc tiéu giam hao hut MEATDeli 5 triéu USD moai
nam.
= Pdn dat hang SKU dua trén khoi lugng ban hang
theo thdi gian thuc tai ting clfa hang. = Cham diém khach hang dua trén mé hinh mua sam

va ho sd tusng dong.

= D{ liéu dugc tong hop, luu tri va xd ly toan dién tu

dau dén cudi.

* Phan bo uu dai tién té linh hoat dua trén do co gian
gia 8 cap phan khuc khach hang va dé nhay gia 8
cap ca nhan.
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"l Phan Hoi Pap: Moi ngudi dat cau hdi qua QR Code




*1 Tuyén bé mién tru trach nhiém

oi chung la “MSN"; cung vgi bat ky
Inh bay Mot s6 thong tin lién quan
) Nao da hoac co thé dudc cung cap
hém nao vé ban trinh bay nay.

Ban trinh bay nay dugc chuan bi bdi Céng ty CS pha
can bd, giam doc, nhan vién, c6 van hoac dai dién nao cua M i ¢t 3éN C hay
dén hoa dgnghkmh doanh va chién lugdc cua MSN. Viéc de cap dén ban trinh bay nay bao gom bat N
bang van ban nh bay hay hoac lién quan dénbat ky yéu cau tim hi
Mac du théng tin trong_ ban trinh bay nay dudc cho 13 chinh xac, BEn chuan bi khéng thuc hién bat ky cuéc diéu tra nao doi véi cac théng tin,
dé. Bén chuan bij tu choi ro rarj,? moi trach nhiém phap ly doi vd] bat ky tuyén'bd hoac dam bao nao, du ré rang hay ngu y, co trong hoac bi bo sot
lébplkg),antt(m# é)\ay nay hoac bat ky théng tin lién lac nao’khac bang van ban hoac I3i ndi dudc truyén dat dén bat Ky bén'‘quan tam nao lién quan
€én ban trinh bay nay.

Khéng gidi han, khong co tuyén bé hodac dam bao nao dugc dua ra vé viéc dat dudc hodc tinh hgp ly cda bat ky du bao, udc tinh, phan tich hodc
tuyén bo dinh hudng Tuang lai nao coé trong ban trinh bay nay, von theo ban chat co lién quan dén hhiéu rui ro, bat dinh va gia dinh cé thé khién
két qua hoac su kién thuc te khac biét dang ké so v3i nhing gi dudc thé hién hodac ngu y trong ban trinh bay nay.

Chinhlng ttg/én b6 va dam bao dugc dua ra t,rpn? Mot thoa thuan bang van ban chinh thic, néu cé va khi dugc ky két, va tuan theo cac gidi han
va diéu kién dudc quy dinh trong do, mdai co hiéu [uc phap ly.

Béng\vi{ac ch;SiP nhan ban trinh bay nay, mai ngugi nhan dong y rang khong bén chuan bi nao hodc daj dién cldia ho phai chiu trach nhiér i V3i
bat ky tdn that hodc thiét hai nqo, du truc tiép, gian tiép, hau qua hay hinh Thuc khac, ma’bat ky ca nhan nao_ phai chiu do dua vao bat kg,tu\ én bo_
nao trong hoac bi bo sét khoi ban trinh bay nay, cung véi cac théng tin khac dugc cung cap lién quan, va moi trach nhiém nhu vay déu bi td chdi rd

rang.

Tru khi co chi dan khac, ban trinh bay nay cung cap thong tin tinh dén thai diém hién tai. Viéc cung cap ban trinh by nay khéng cé nghia la sé
khonghgo bat ky thay doi naq,tro\n?, Roat dong cua MSN sau thgi diém nay. Khi cur]g;Lcap ban trinh Bay nay, B&n chuan bi'cé quyén sua doi hoac
tha%t € ban trinh bay nay bat ky [Uc nao theo toan quyén quyét dinh cua minh, va khdng cé nghia vu cap nhat bat ky théng tin nao trong ban
trinh bay hoac sua bat ky'sai sét'nao co thé phat sinh.

Viéc pho bién ban trinh bay nay hoac bat ky phan néi dung nao khéng dugc xem la cam két tU phia Bén chuan bi hoic cac.
vé'viec tham gia vao bat lg/ hop dong hay giao dich hao, hodac tao ra bat k%pghl\a vu phap ly rang budc nao. Bén chuah bi g
I@bong can thong bao trudc va khéng chiutrach nhiém vai bat ky ngudi nhan nao, de cham dutcac cudc thao luan vai bat
ién quan nao.

Ban trinh bay nay khéng nham lam cd s3 cho bat ky quyét dinh dau tu nao. N6 khong cau thanh hoac la mét phan cua bat Léy IGi m3i chao ban,
hoac I8i mai'mua bat ky cd phan nao cua MSN hoac bat ky thuc thé nao khac, va cing khéng dudc su dung lam cd s& hoac dugc dua vao trong bat
ky hgp dong, cam két hoac quyét dinh dau tu nao lién quan. N6 cing khéng phai la Khuyén nghi'vé co phiéu cua bat ky thuc thé nao.

Xa
on

Khéng cé Uy ban ching khodn hoac co quan quan ly nao tai Hoa Ky hoac bat kj{jgué'c ia nag khac dua ra y kién vé tinh chinh xac hoac day du cua
ban trinh bay nay hoaccac tai liéu lién guan, Ban trinh bay nay khéng phai va Khéng dugc hiéu la ban cdo bach, I3i chao ban céng khai hoac ban
ghi nhd chad ban theo luat ching khoan hién hanh, va khéng dugc st dung lam cd sd cho bat ky hgp dong nao.
Viéc phan phdi ban trinh bay nay tai mot s6 khu vuc phap ly co thé bi han ché bdi luat phap. Do dd, ngudi nhan ban trinh bay nay cam két rang ho
ﬁo %u ggﬁr&han tai liéu nay ma khéng vi pham bat ky yéu cau dang ky chua hoan tat hoac han ché phap ly nao tai ngi ho cu tru hodc hoat déng

in .

p doan Masan va/hoac cac cong tg.IiAn két cua min
Ua MSN, goi chung la *Bén chuan bi") nha
e

trach nhiém doéj vai
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