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STATEMENT OF THE BOARD OF MAMAGEMENT'S RESPONSIRILITY IN RESPECT OF THE
CONSOLIDATED INTERIM FINANCIAL STATEMENTS

The Board of Management of Masan Group Corporaticen {“the Company™ presents this staserment and the
ing consolidmed intorim fmancial stalemonts of the Company and s subsidiories (collectively “the

accoapany
Group"') for the siv-month pericd ended 3 June 3016

The Bosnd of Managemest i resposdible for the preparation and fair presontation of the condolidated interim
fmancial siaternents as ol and for the six-month period ended 30 Jame 2016 in accordance with Viemamese
Accoanting Standards, the Vietnamete Accownting System for emterprises and the rebevam s@ifory
requirements applicable w imerim financial smements. |n preparing those corsolidated imterim francial
Maternents, the Basrd of Manragement @ fequired !

% smlect mninble scooamimg policies and Been apply them conmsienily;
o make judgments and estimates that are reasonable and prudesa;

*  giale wheiher applicable acooueting standands have been followed, subdect to any materisl depameees
disclosed and exphimed in the comsplidated fimancial stsfemenis; and

»  prigane the consolsdated firancial statemesas of the goang condern basis unless it is insppropriste lo presume
tial the Giroap will continue in business.

The Board of Mansgemem i nlso responsible for emuring tha proper accounning reconds ane kopt which
dischose, with reasoaable accuracy af By lime, the fmancial position of the Group and %0 ensure That the
pcoounbing records comply with the requirements of Veetramise Accouming Ssdands, ihe Vietnamese
Accounting Sysiem foe cmerprises and the relevant siannory roquirements applicable 10 interim fisancial
staternents. M is also responsible for saficpuanding the assets of the Group and bence for taking reasonable steps
for 1he prevention and detection 0F frasd and other iregularities.

The Boaed of Management confirms that they kave coemplled with the above reguirements in phéparing these
consolidated interim finshcial satementi.

AFTROVAL OF THE CONSOLIDATED INTERTM FINANCIAL STATEMENTS
We do hereby approve the sccompany ing consclidated ferim eancial statements of the Group as of and Sor

the six-month periad ended 10 Jane 2016, which wore propared in accordance with Vietnamese Accounting
vamwma}mhmwMEth@m#
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CONSOLIDATED INTERIM FINANCIAL STATEMENTS REVIEW REFORT

To the Shareholders
Mazan Group Corperntion

We have reviewsd the accompanying consobidsied interien flmancial siatemwnts of Missn Group
Corporaticon (“the Comgpany™) and its subsidiaries (collectively “the Giromp™), which comprise the
consalsdatod halance sheet ns at 10 June 2016, the relaed consalidated statement of income and cash fows
for the six-month period thes ended and the explasatony notes thereio which were amithosvsed for insue by
ﬂm{:mm';aunlnfmmqmmmIﬁﬁumﬂ}ﬂ-tiammmm!mﬂ.

Mansgement's Responsibility

The Company’s Board of Mansgemen i respansible For the prepamation and feir presentation of these
consolidated interim Financial sialements B sccordance with Victnamsese Accounting Standards, the
Vietnamese Accounttng System for enterprises and the relevant statwtory requirements applicable 1o
imorim financlal reporing, and for such internal control as the Board of Management determines. i
necessary to enable the preparation of the consolidaled interion financial statemends tha are fres from
materisl misstateenent. whether due fo fraud or efrof.

Auditor's Responsibility

Chur respessibility s to express a conelusion on these consolidased merim financial statenvents based on
our review, We conducted our review in accordance with Vistnamese Standard on Review Engagements
2410 Review of interim financial information perfirmed by the independeont audior of the entity.

A review of interim financial imformation consists of making inquiries, primanly of perions responsibie
for financial and sccounting masicrs, and applying analytical and other roview procedures, A noview i
ushstantinlly lews in scopo tham &n sudit conducted in pooondisce with Viemamese Standards on Auditing
und conseqoesdly does Bat ensble us 1o obtain assurance that we would become aware of sl significant
matters that might be identified im an asdil. Aecordingly, we do nod express an audiq opanicn,
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Auwditor™s Conclusion

Hased on car review, notling has come o our atbestion thet causes us o belicve that the sccompanying
consalidated derim itancial statetsests do nol ghve s e ssd faie view, in o] meterial respects, of the
gonsalnfabed firanciad position of the Gooup as of M June 2016 and of their consolsdated resslis of
operntions und their consolidated canh Bows for the six-month period then ended in sccordance with
Victnamese Accounting Stendards, the Viemamese Accounting Systens for enserprives and 1he. relevant
stagutcey veguirements applicable to interim financial repoeting.

Ha Chi Minh City, 1 Aogesa 20046









Mazan Group Corporation and its sulbsbdiarkes
Consolldated balance shieet 25 at 30 June 20016 (continued)

Form B 01a - DNHN
Taswed nmvler Circular No, 202 20/4TT-BIC
el 23 December 2014 of the Ministry of Finomee)

Code Mole Ja 06 016
VNI millien VND millian

RESCURCES

LIABILITIES (300 = 310 + 33) K 45321,777 44740654

Currend [abilitios J 13,407,243 15005, 196
Accounts pavable 1o supplicrs 311 2,352,345 2419059
Advances from customers 12 122071 139,969
Taues pavabile 1o State Treasury EL LK) 3528351 304,532
Pavables to employees 114 255,520 257,716
Accrued eupenses s 18 L 719 5E3 2875071
{her prvahles — shon-term g % 104,667 J9RATI
Short-eerm bovrowings, bonds and liabiligies X . | TAQT25Y B 66 625
Bones and welfane fonds 3X: A1660 42 3%1

Eomg-term Habilities Jw EIRJEELE) 19,718 458
Accounts payable to suppliers — long-term 131 67851 75,845
Accrued exponses — hoag-4orm i3 1. 15,291 -
Cxher pavables = long-term 137 19 32,64 | T RI3
Lml-tﬂm hmmwinp, bonds mnd linhililies 138 2 29 535 003 i fest M
Cefermed b lakilifies 3410 15 i 634 E50 692,753
Provusions - kng-lerm L 21 LEE RS il 5095

The acvompomying mofes ore an imsegran port of theee comsolitoted parerim fircncio! siotrmser



Masan Group Corporation and its subsidiarkes

Consolidated balance sheet as at 30 June 2006 (continued)

Farm H 0ls - DNHN

(Fxwead mvler Cliroulor N, 202200 4TT-8TC

ddateed 22 December 20714 of the Mimistry of Finance)

Cide
EQUITY {400 = 410) 400
Cramer’s equity 410
Share capatal 411
Shorva wirh wateg rights 4lia
Capital susplus iz
Unther capatal 414
Usndistribised profits sfber tan 421
Litineribusted progiee hrowphs forveard 421
i Rewrtned losesy wmlistribated prafit for
I crirrewd periood 421h
mNon-conmirodling interest 439
TOTAL RESOURCES 440
(440 = S + SIHE)
6 Angust 206

i A Tar nown (T}
(_,,.;f";—.' %‘ y ko' MASAN M
Doan Thi My Duyen Mickacl Hamp Nigsyen G £ 5
Chief Acevwmiant Bepury Chief Evecurlve (Mfficer

Chief Fenancial Chficer

Maote

F 3
23

a6 1206
VXD million VNI million

137728 27109, 48
23,117,715 T7.000, 6
7,560,757 TAET1TR
7500, 757 TA6T 1Ty
2631106 9631, 106
(9.426.958) 9,045, 0450
1,933,652 B.561,380
560, 039 T OA 5, (v
(637,247} L4P2xie
14290248 10,494,430

68 449502

TLEM, T

The accompaniing sofes ane arr Mitegral poel of these cotolickated imerin flaatcinl stateeiesns






Masan Groap Corporation and ity sabsidiaries
Copsolidated stniement of income for the six-month period ended 30 Jume 2006 (continned)

Form B 02a - DNHN
{Povest saler Circwlar No. X22014TT-ETC
ihared 23 Deeember J04 of the Misiviry of Fhaeece)

From 171/M1& From 1/1/2015

Code Note toledBlé 10 MBS
VWD million YISO millios

Accountisg profit before

{50 = 30 + $0) (brought forward) 50 1,791,107 209281
Imcome lay expense = currend 51 3 I8N 14 06500
Income cax benefln - deferved n n (T1.2746) {552}
Net profit after tax (60 = 30 - ] - £1) (1] 1450, 189 672528
Attribuialile to:

Equity holders afl the Compamy fil 1,034,330 3K
Mos-comtroliing nleres! 6l 445 859 3012
Earnings per share VNI VXD
Ehesic camings per share T H | 347 4E7
[hluted carnings per share M | 367 &E4

I6 August 2014

+ Uhilefl Execurfve :
Chief Financial Chficer Chief Exvecwtive Officer

The accompanving notes are ar integral part of these consalidated imteriar finvnckal thatements
10



Mazan Group Corporation and its subskllaries
Caonsolidated statement of cash Mows for the six-month period eaded 30 June 2016
(Indirect method)

Farm B 03a ~ DNHN
{isgaeenl wader Circealor No, M2200LT-80C
dirtend 22 Decemiber 2004 of the Minfatry of Fimancel

From /12016 From 1712005

Code Note 10 362006 o JWGRT015
VAD milllon VYNNI million
CASH FLOWS FROM OFERATING ACTIVITIES
Accownting profit before tay il 1,792,107 Oair 152
Adjustments for
Depreciation and ameor isation oz 1, 108252 91,8590
Allowances and provisions o 50,035 50,851
Net wnrealised foreign exchange 04 13 107,494
Profits from investing activities o5 {737,826) (TH0,411)
Interest expets 06 1.397 593 470, 8%9
Operatimg prafiv|los) before changes in working capital 0% 3610691 1,059,995
Decresse{increass) o revcivables and other nsscts 0 131,654 (50,407)
Decreasc/{increase) im invendories ) 426,564 (903.572)
{ Diecreasehincrease im payables and other labildies 11 (156,137) 4T5.83%
Increase in prepasd expenscs 12 (132, 794) (15.97%)
345TO.9TH LE3 H06
IMerest paid 14 (1427001} (870.972)
Clonparate ineome s paid 15 (451,382) {862,180}
Oiher payments. for operniing sciivities 17 {12,300) (4.835)
Nt cash Mows from operating sctivities )] 1,780 253 Ll
CASH FLEMWS FROM INVESTING ACTIVITIES
Payments for additions o Mixed assets and other long-term
asks 21 11,513,083} (1625.372)
Proceeds from dispoasts of fived aeseis and other long-1em
Asscls n 958 1,560
Payrossisd for gramod loams and trm doposits al banks 3 (469796100 (30,643 X80}
Receipis from collected boams and term deposits recelpts 24 52,5062 26,510,191
Maymeents for imvesiments ] (21,907 500) (2248791
Proceed from disposal ol investments 26 206218 3,129,193
Recespis of interest, dividend and others 27 TTX276 517,519
Net cash fows from lnvestiag activities 3o {15, 925.593) (4349, 159)

The onccemiparmtang mobes v o Imieggral parr of thess comsoliclaesd darrfom Mo sotememis



Masan Group Corporation and its sabsidiaries
Copsolidated statement of cash Nows for the six-month peried ended 30 June 2016

(Indirect method - continued)

Frorm I8 03a = DISAEIN
{fsand wader Circalar Yo, SO0 4TT-8TC
dared 22 December 2004 of the Ministry of Fimeece)

From /L2006 Frem 171E01S
Codle Note 1o MaZ006 o SWRZ01S
YR millioan YNNI milllon

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of new shares and equity issued to

hee-contnoliing eleres i} 14,440,876
Payment for repurchase of aquity muruments o {266.927) -
Preserdds from homowings 1 12370550 1RO, s
Pasvmments 1o senlle borrowimps 34 [ 1 1068 A66) (8,989 349)
Paymenis 1o setile finance lease Rabilnies 3% (6.831) -
Paymenis of dividends o non-comrofling interest of
subsiduanies ia (115.312) (6314 RS}
Net cash Mows from finascieg sctivities 40 15,350,590 R408,392
Net cash fows dering the perbod (80 = 30 + 50 + 40) 50 114,258 4,385,112
Cash and cash equivalents af the beginning of the period 60 B4 4Th Zinbd18
Effect of exchanpge raie Muctuations om cash and cash
equivalent 61 1354 1802
Cash and cash equivalents ot the end of the period
(70 = 50 + 6 + 61 T -] B ER B ASSALD
6 August 2016

Doan Thi My Duyen
Chif Aceowman? Depraty Chitgfl Exective Offfcer Chdrirmian
v Fimecial Offfcer Chief Evecwiive (ffkcer

The cccompanying moles are an feegro part of these consolilated imterim Faanciad shatewsent
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Mazan Group Corporation and its subsidiaries
Notes to the consolidated Interim fnancial stwtements for the siv-month pericd ended M)
June 2016 (continwed)

Form B 0% - DNHN
(Parmed! wder Cirewlor Mo 20220 LTT-8TC

dhated 27 Decemibver 2004 of the Mintatry of Financel
Accounting and presentatbon curreacy
The Compamy s acoounting currency is Vietnam Dong (“VRIDT),

The consolidated mtenim Nasncis] stacments are prepaned and preseated In millions of Vietnam Dong
(VD million™),

Summary of significant accounting policies

e following segniticant accountiing policies have boen adopted by the Grosp m e prepasalson of (hess
consnlidated interim (nancial sintemenis

Basis of consalidation

{ommer-conirel buiiness combiration

Mmimhhuﬂﬁmmﬂﬂﬁh{%wﬁqw;mw
comshining companies before and after the business combination mects (e defindtion of business
comshination esder common controd because there 5 & costinmation of the miks and henelis w the
Controllimg Shareholders. Sech common costrol basingss combination is specifically exchaded from the
scope of Viemamesze Accounting Smndand 11 Seevbwesy Comdonation and in selectimg its accoanting policy
with respect to such transaction, the Group has considered Vietnamese Accounting Standard 01 Fromewaork
and Vietnarsese Accounting Standard 21 Presewianion of Finmeial Sarements, Based on these standends,
the Group has adogied the merger (“carry-over™) basis of accounting. The assets and liabilities of the
conshining companses are consolideied iming the oxisting book yakees from the Conhmlimg Shandbolders”
perspeciive. Any difference between the comt of scquisition and net assets sequined ix treaied as & decmed
diistribution o or contribution from sareholders aad reconded directly o undistribaied peofits afier tax

usder equity

The consolidated mmement of income and cach flows inclode the results of opemtions of the combinimg
conapanies a5 i the group structure kad boon n existence from the Controlling Sharcholders” perspoctive
throughoui the entire periods peesented or where the companies were incorporated ot a dale later than the
beginning of the carliest period presemed, for the period from the date of incorporation to the end of the
relevant reporting persods.

Now-connmaon comiral busimess combinarion

Mos-commen conlrol business combinations are sccoumicd for using the purchase method as af the
scquisition dete, which is the date cn which costrol s transleered to the Growp, Controd i the power to
govern ke financial and operating polickes of an endity =5 ns fo obisin benefits fmom 5ls sctivatics: In
nsscssing controd, the Group takes ingo consideration patential voting rights thal currently are exorcisable,



Masan Group Corporation and its subsidiaries

Notes to the consalidated interim financial statements for the six-month period ended 30
Jume 2016 (continwed)

Form 1 (¥a - DNHN
{larwerd wsder Clresdar Mo, 202200 4TT-8TC
dhuted 22 Decomibver 2014 of the Minisry of Finance)

Under the purchase meibaod, the asscts and Babititees of the scqeined estity are consolidated using thesr fair
vadues, Cost of acquasition consists of the aggregaie fair value ot the date of exchange, of aswets given,
lighilities incurred oo assamed, snd equity instruments isssed by the Group, Goodwill represents the excess
al the cost of acquikilson over the Group's interest in the net fade vabue of the enifishle assets, Habilntics
and camingent labilitses of ihe scquived entity. When the excedx is pegative, if is recognised mmedistely
in peodit or less.

Transaction cosbs, atlser than those sssociated with the fssue of delt or equity secorities, tha the Group
incurred in ¢omnection with business combinstioss mclode any costs directly afribuinble o e
combination, such as professional fees paid 1o accountants, logal sdvisers, valuers and odher comushiants io
effect the combination. Transaction costs are capitalised into the cost of business combimation, Geneml
Mimmﬂmmﬂmmbﬂﬁwﬂymmhhpﬂhhmﬂimﬁmhh;
accounted for are not included in the cost af the combination; they are recogaised as an expense when
i

Suboidiories

Sebiadiancs ane entitics conbralled by (he Group, Control exists when the Group hes the power [o govern
the financial snd opersting policses of an entity so0 &5 io obtain benefiis from s activities, In assessing
control, potential voling rights thet curremily are exercissble are taken inbo scccant  The fnancial
staternents of sohsidiaries are imcluded in the consalidated mierim financial slaterents from the date that
controd commences sl the dase that control coases.

Astociales fequily acconmied nresfees)

Assoctates are fhiose enlities m which the Group has significant silience. bt not comtrol, over ths financial
and operating policies, Signaficast nfluence is presumsed 1o exist when the Group hodds between 20 and
50 percent of the voting power of another entity. Associstes ore sccounted For im the consolidmed imenim
fnancial tatements usang the eguity methed (equity accounded Investees) The comsolidated mterim
financial statements includs the Group's share of the incoene and expenses of equity scoounied investées,
after adjustments 10 align the accounting policies with those of the Groop, from the date that skgnificant
infloence commendes wnlil the date that significent infletnde coascs. When the Group®s sheare of kosses
exceods s interest i an equity sccounted investes, the carrying amsount of that isderest {including any long-
lerm imvestmens) is redaced to nil and the recogmition of further loses is discontmued excepl by the extent
that the Group has sn obligalion or has made payments on beball of tho investes.
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Masan Group Corporation and its subsidiares
Notes to the consolidated interim financial statenments for the siv-month period ended 30

Jane 20016 (continwed)
Form H 09 - DMNHN
{lexmwea pmeler Cirowtor Moo 2022008
dateed 27 December MU of the Mimiitry of Fineecel
Cioodwill

Geoodwill arises on moquisition of subsidiarics and associates in pon-common contral acgquisitkon.

Croodwill fs measured ot cos less accumulated amovtisation. Cost of goodwill represents the excess of the
cont of the acquisithon ower the Group's interest im the net fxir value of the identifiable assets, liabilities and
contimgent liabilitbes of the acqmiree. When the exoess i degative (gatn from bargaln purchase), B is
mecounised immedzately im the consolidated sintemend of income,

Goodwall arizing on acquisition of a subsidiary @8 smortised on o stralghl-lioe hasis over 10 years, Cafry g
value of goodwill afising on scquisitson & subsidiary ks writtes down b0 recovershle amount where
management dedcrmines that i & not fally recoverable,

Ia respect of equity accosnied imvesiess, the carrying amosnt of goodwill & includsd in the camying amount
of the nvestment and & not smortised.

Trude and other payables
Account payvables 1o suppliers and other payables are stated ol their cost.

Provisions

A provision bs recogaised i as & result of a pasi eveml, the Group has s present legal or constructive
obligation that cam be estimated relisbly, and it & probable that an outflow of economic benefits will be
requined bo scttle the obligation. Provissons are deterntined by docounting the expected future cash flows
wl & pre-tax rate thai rellects currenl market assessments of the time value of mosey and the risks specific
tor the Fishility.

Minimg rights

in accordance with the Law om Minerals 2010, » subsidiary of the Coenpany hes an obligstion o pay the
govermenent Tees foe mining rights grant. The mining rights fees is caloulated based on the remaining
exploitable reserves mulfiplicd with the price as annousced by the proviscial authoritses in accotdance with
Decree 2003201 ANINCP dated 28 Movember 3003 which became effeciive from 20 Jasuery 2014,
Mining rights grani fees are recognised as imtangible fixed asads.

Mine relorbilitation

The minimg, extraction and processimg activitics of the Group give rise 1o obligations for sio chisuro or
rehabifitation. Closure amd rehabilitation works can isclude facility decommissioning and dismaeniling:
remonal of treatment of waste materialy; site and land rehabilitation. The extent of work required and the
associnted costs are dependent on the regmirements of the Minkstry of Natuml Resowenes and Enyircnimend
(“MONRE") and the Group®s enyironmental policies based on the Environment leapact Report. The fiming
il the sctual ¢loswre and rehabilitation expenditure is dependem om the life and nature of the mvine.

il
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June 2006 (continued)
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chatedt 27 Decermber 2004 of the Mininiry of Finance)

When provisaons For cdosere and rebabslitation ane knitzally recognised, the comesponding cosd is capitalised
as an assef, representing part of the cost of acquiring the furare ecomontic bemelits of the opemtion. The
capitalised ookt of chosure and rehabilamtion activities is recognised in mining propermics and depereciaied
accardingly. The valse of the provisson is progressively increased over tame as the effect of the discoumting
mrwisds, creating an expense recognised m inancial expenses.

Chasure and rehisbildalion provasions are also sdjusted linrd:.m,g,ummThntldjLuh:mu.ln
accounted for a5 a change is the correspond ing caphialised cost, except where a reduction in the provisson
ix greater than the under-deprecissed capitalised cost of the related assety, B which the capitalssed com is
reduced po nil and the remaiming adjustment s recognised in the consolidated income statement.

Severarnce alfewance

Under the Vielnamese Labour Code, when an emphives who has worked for 12 months ar moee (“the
eligible employess™) voluntarily terminates hisher labour comtract, the employer s requined 10 pay the
chigible emphoyve severance allowance calculabed based on vears of service and employee's compensation
at terminabion. Provishon for seversnce allowancs has boen provided based on esnplonees” years of service
and their curremt salary kevel

Provesion fog severance allomance o be pald to the existing eligible emplosvees as of 30 June 2016 has boen
made based on the eligible emplovees” yoars of service, beimg the total employees” years of service less the
rumber of years for which the employees participaied in snd contribaied io usemsplovment imsursncs =
pocordance with prevailing laws and regulations and the period for which severance allowance has been
pasd by the Company, IF asy, and their sverape salary for the six-moath periad prior 1o the end of the

BoCounting period,

Bonds issoed

Straight bowdy

AL imitial recognitiom, strdipht bomds are messured 8t cost which comprises proceed firoen issnssce neg of
BsEncE covty.  Any discount, premium of Bsuance coMs ane amostised on a straight-ling basin over the

verre ol the bond.

Derivative financlial Instrements

The Group holds desvative financial instraments o bedge s exposuees 10 the risk of raw material price
flsctusdion, Deriveive Tmencis] isstruments ore recorded im e balmece sheet af oot o the date when the

derivative contraclts are entered into. Realised gains o losses from derivatives ane recognised as Fnancial
ncome or fimancal expenses i the consalidansd sistement al’ incomse.
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Notes to the conselidated interim fnancial statements for the six-month period ended 30
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Form B ifa - NN
flsvwed mler Clroulor No, 20000/ 4TT-BTC
dirtedd 22 December 2014 of the Minisrry of Finasce)

4.  Segment reporting

The Growp has three (1) roportable segmonts, s des:ribed below, which are the Group's strategic
businesses. The stmiegic businesses offer different products and services, and are managed sepasaiely
hecasse they require different technology and mardocting strategies. For each of the sirmegic businesses,
the Ciroiap"s Board of Managoment reseeas inbomal menagomon] reports on o pericodic basis.

The Ciroup holds the follwing buxiness segmenis through separse subsidiary groups:
= Food and heverage

= Ankmal progein
#  Oibwrs ingnlig and processing finascial sernviecs,

if
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Maszan Group Corporation and its subsiliaries
Motes to the consolidated interim financial statemenis for the six-month period ended 30 June
2006 {coniinaed)

Form B % — DNHMN
{Esswedd smndler Clrcwar No. 202000 LTT-RTC
dateat 27 Deecember 2004 of the Min ity of Finasce)

Business combination

Aequlsition of CON Production Trodleg Corporation (SCDNT)

kn May 2016, VCF, & subsidiery of the Company, completed the scquisition of 85.0% equity interest ol CDMN
for a consideration of YND35,000 millkn, Including transaction cosis. Such acquisition resulied in ihe

Company gaindng 42.1% effective equiny interest in CON ax o8 50 June 2016,
The acquisition had the Following effoct on the Group®s assets snd habilities on soquisiion dane:

Pre-acquisition Hecogniscd
currying Fair value walur on

aoEnis al jusimenis wigulsirion
YD million VWD million WS milliom

Cash and cash equivalents 23444 . 23444
Accoumls receivahle - short-lerm a2 - 362
Prepayment to supplicrs 20,894 - 20,854
Cher receivables oy . 04
Inventories 4433 = 4,438
(iher curment sdscts 1,186 - 5,150
Tangible fixed assets k023 . R.023
CoaRiructaon is progress 513 . 513
Laong-term prepasd expenses 1,203 * 1.203
Defermed tax ss4chs e} - 29
Current labilities (3.281) . {3,281)
Short-term bosrowings i 501, 004 - {540, 0040
Toial met identifiable nssess soguired B2 = B2A0S

Share of net assets acguined
Croodwill an acquisition (Mote 16)

Tl comsiders icm

Cash sequired

Nt cash out{low

Gieodw il acquired in the soquisition is miribuinble mainly 1o synergies which management expect o realise
by integrating TN imio the Group®s exislimg business.

The acquisiton was in May 2006, Therefore the condribution of revense and net loss afber iax of acquired
barsimess 1o the Group's resulis during the period from the ncquisition date 1o 30 Jume 2016 is insignificanl.

|
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Masan Group Corporation and its subsidiaries
Nates to the consolidated interim fnancial statements for the six-month period ended 30 June

2016 (continued)

Form B 09 = DNTN
ihizwed nvder Clrvulir Noo 20220007 T-8TC
deseed 22 Devember X4 of the Mindaery of Fiamwe)

Cash and cash equivalents

He2ne 12006

VD milllon YN miltion
Cash os hand 9,280 2379
ash in banks o6, TS PO 225
Umsh in ransa 13,415 }.052
Caish equivalents TE1D 62E T 05 520

BS54 EE B 124 4T6

Cash equivakents mepresented term deposits ol hanks with original terms to materity of three months or less
T 1heir transsctions dules,

Investments
G2 ] 1712016
VAED million VNI million

Bhort-term finnocinl investments

Held-to-maturity imvestisents - shor-term (a) 3A417,137 293,990
Long-term financial investments

lvesimeni in associates (h) 11,639,407 0,124,149
Equity investments in other emtity (<) 21,646 21,646
Allowanes for dimenution in the value of loag-teem Mnancial mvestmests (912} 912

11,660,141 8,144 883

Held-to-maturity investments

Held=to-maturify myvestments — slbari-{emm meprzscoled deposits ol bark with remaining tevms to mturity of
hesas than rwelve mosahs froen the reporting dase.
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Masan Group Corporntion sad its suhsidiaries
Motes to the conslbilated Hterim Ghanclal satitements for the six-month period ended 30
June 2006 (continued)
Form B 092 - DNHN
flnrued wder Cireulor o, 200200 LTT-8TC

diwtwed 23 December J004 of the Mimksrey af Fireanoe!
Equity investmenis is other enthty
Dictails of the Growp's cost ol equify imvestments im ather entity wiere 2 follows:

M0 é and 112006

e of ) Allowange for
equily  voblag diminution in
swned — rights Cost vale Fuir value

VAD million  VRD million  VND milfion

FTSC Dink Vo Por Company S0% S0 21,646 912) "

At the reponting data, fair vahase of these investments was ot available.

Transactions in subsidiaries for the six-monib period eoded 3 June 2006 = transactions with
mon-contrling interesls

Tramsaciion with pon-comtrolfling interesds fn MCH

bn January 2016, Singha Asla Hobdings Pre. Lad (“Singha™) invested VNDIAE1T 297 millian to MCH and
MB to scquire equity intoreats of 14.3% and 33.3%, respoctively

kn sddition, m Jamsary 20016, MCH mcreased its equily mleneits m MSC from 77,8% o 96, T by purchasing
from son-contred ey lnnerest shares Tor sotal consideration ol VNI 1T 470607 million, incloding trassction
O

As o resuht of thess trumsact lom, econousic interest of the Company i MCH, MSC and MHE were changed to
BETM (1172006 100D, BIEN (1/1/2006: 77 3%) and 57.1% (1/172006: 100%), respectively, resulting in
the fallowing effects:

VNI millinm
Cash rocerved 14317297
Met azsets diluoed (510 M2}
Coat of stgquilsiibon, cash pasd (LT 470,697}
Met assets acqumed L171.514
DfTerences recorded m undistwbuoted profis afier tax {0402 0ER)

Poarvumant 1o Aggreement between Singha and MOH, Singha has the right 1o pay o second sishecription amonnt
of SIS0 million m exchange for an additional 10.7% aquity imterest i MOH (osally 25%). The second
subscription amount has not been made as of the de of isswance of the consolidaded inierim financial
statomionils.
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datedd 27 December 2014 of the Minisiry of Finonce)

In Jansmary and Agril 2016, MSH purchased 3,227,920 shares of YHC for tolal consideration of YNID37,197
millics, mcluding transaction cost.  As a resuh of this transaction, economic mberest of MSB in VHC
incrensed by 24.6% w £E.0%, resulting in the following effects:

WM millian
Cost of moquisition, cash paid (137,197)
Net snscts acquired 1362910
Mifferences recorded n undistibuted profins after ax {0

In Februsry 2016, MSE purchased 1, 850,000 shares of YT for tonal consideration of YIND200,595 million,
imcluding iramssction cost. As a ressli of this tmmsaction, scomomdc inferest of MST in VCF increased by
7004 10 60.2%, resuhiing in the following effocts:

VNI milbion
Cuost ﬂf:ﬁniﬂhmﬁ prai] {2 HL 50}
Net assets poquired 165,605
ifferences recorded im undistnbuted profits afler tax (120,991 )

In February 2016, MSH also purchased 54,100 shaves of QONW for tois| comsiderstion of VN6 million,
mcludimg tansaction cosi.  As a result of this ransaction, evonomic interest of MSE in ONW increased by
0T34 10 65, T4, resulling in the Following effects:

VD mbllion
Ciost af acgaisition, cash paid (623)
Met assets eoquired 1.243

Differemces reconded in undisiribuied prodigs afier iax Al

dd
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Significant transactions in subsidiaries in prior years

Im 2014, MCH granted the right 1o scquire certain equity imterests in MCH for a subscription price of
VNDSZS 900 million 16 PENM Il Germany Gmbh & Co. Kg ot a pre-sgreed valuation which can be
exercised afber 4 years, MOH has e abslity 1o setibe the option by [ssulng new egquity capital of MCH of the
Company or its affibistes cen iransfer their equivalent inigrests in MOCH s capital,

Transactions wirh pem-confrolling inferesis in MR

On 23 Japmary 2013, Bl Privade Equity New Muarket 111 K55 (“PENM I17) subscribed for 13.902,430
mandatorily convertible preference shares m MR for a cash consideration of YNDE2Z0, 70 milliom. The
holders of these mandatonly convertible preferencs shancs shall b paid fixed divadends raaging from 3.0%
i 10,00 per annem om ihe principal amount and the preference shares are mandsiorily converiible into
ordimary shares withim 4 years. The preference shares also confer anto PENM 1] the nght o receive dividensds
doclared 80 ondinary sharcholders im proportion 1o thelt sharcholling and are sulomatically converied to
ordimary shases bn the event of the liqusdation of MR,

Ad part af the agreement, MR is able o exeonese 115 might o convent or force conver the preleronde shanes to
ordisary shares pcccading to the ierms of the sgreement,

Accounts receivable — short-term and long-term

As ol 30 June 2016, a part of shon-term receivable of aa indinset subsidiary b pledpod with banks as securisy
for loans granted 1o that subsidisry (see Note 20).

As 2t 30 June 2016, prepaymsests 1o sepphicrs of the Group smosnisy o VND 6,045 mlllion (1717200 6:
VND2OOES) nudlion) were relsted o comstruction in progress.

As 30 Jume 2006, bo prepayment for lasd use rights of the Group (102016 YNDS 1950 million) was
pledged with the hank &5 security for loans gramied 1o & subsadiary,

Loan moceivables comprised:

2016 11216
VM milliom VNI maillion

Receivables en short-term leniding loans
Riecenvabiles from other loan mvesiang activitkes () - 762400

Receivables on leng-ierm lemding loamns
Fleceivabiles from other loan mvestang sctivithes (*) &75. 700 E563.114

af
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Masan Group Corperation and its subsiliarics
Notes to the consolidated interim financial statements for the six-month period ended 30
June 2016 {continued)
Form B #a - DNHN
fsxieed rvcler Clnculor Mo, 200200471810
alited! 223 December 2014 of the Mimiury of Flvmer)

The receivables oo shor-ienm and losg-torm lendisg loans were a ressll of the Group®s cash management
operations o maxamise i financial inverest come on s mvone Fqusd assets. Tn 2006, VNDA, 689,214 million
of shors-serm and bong-lerm lending loans were collected.

As ot 30 Jane 2016, bong-term bending loans cam inlerest o a eale of 6.5% per anmom. The loan shafl be
matered in 2018 and the interest is receivahle s1 maturity date, unless repaid earfier.

CHbwr receivala e comprisad:

M0 16 L1206
Vi million YN million

(ber phort-lerm recelvabbes
Receivables from sales of claims 256, 2 256,200
Won-grade receivables from 5 relsted party (**) 142,244 142344
Sharttenm depuosits 252,132 46,320
Acerued mierest recéivable from deposils 48947 11,773
Services recervahle 1,547 11,547
Advances 9.930 T340
(iihers 212620 165,655
BRI 610 el | 55K

(ber bang-term receiyables
Long-term deposit 34,163 45,836
Agerued o receivable from other loan evesting sctivities F3.452 440, 103
Ohers [***) L35T 268 | TES, DES
1424 863 | 250,025

The short-termia noa-trads asmsounts of the Group due from Mases Corporstion were unsecured, interest-free
and receivable in demand.
Oibsers represcnbod recoivables from State Treasury fof the land compessation cost of the Nui Phao Miming

Froject st Ha Thuosg Commune, Dal Tu District, Thal Nguyen Province. The amownt could be net ofT with
mnntsl land renial fee.

£



Masan Growp Corporathon and its subsidiarics
Notes to the conseliduted interim financial statements for the six-month period ended 30
June 1016 (continwed)
Form B 0% — DNHN
florwed umder Clrendar Mo, 202000 40TT-RTC
datedt 27 December 2004 of the Ministry of Fimance)

Movements of allowance for doubifud debis were as follows:

From 17172016 From 1712015
to IWE2A06  de JI2201S5
VND mifllon VNI million

Opening balance 28559 24
Acgaisation from a sebsidiary - 24,8564
Increase in alkowance during the poniod‘year 5,199 LG9
Urilised . [59%9)
Weetten back () {905}
Closing balance 32,798 28,589
Inventories
Ae2016 L Bl 1]
Ciost Allowance Cost Allowance
VND milliom  YND million  YND million  VND million

(oods in tramsit d58, Bisd . Hi2443 .
Haw matcrials 1597 437 (13.604) 1,939,680 {10,283)
Tiocsds mnd supplies T (G = 605 63T -
Work im progress 178,039 - 6K, 151 .
Finrhed goods &, 283 (6,8458) TOE 960 {5.906)
Merchandize snyvemonies 13402 (%) 4,451 (434)
Goods on consignment Q5,538 - 4,250 F

3,091, 10K (H0LATE) 4,434,502 (16623)

A% atl 1) June 2004, ceriaim invenories of (ke Groop wore plediged wilh binks s secus@ty For loams gramied 1o
sshsicdintics {soc Notg 20}

Movements im the allewance for imvemories were 24 folbows:
From 1'LZE& From 17072015

I TG e ILNEARLS
YND million  VND millien

Dpening balance 16,623 pade ]l
Incrcase @ allowance during the periodyoar 27514 04,087
Allowance milised during the period/vear {19.348) {99, 515
Written hack (4,301 {1177}
Closang balance L0478 6623

24
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Masan Group Corporation and ils subsidiaries
Notes to the consolidated interim financial statements for the sixv-manth period ended 30
June 2016 {continued)

Form B 0% - BNHN
i Farwirel’ mwker Oimpulor No, 202200 4TT-8TC
dated 27 December 2014 of the Ministry of Finance)

Dieferred tax assets and liabilities

Recognived deferred fux asvess amd Nabilities

W6 112016
VNI millien  VND millien

D ferred tax avwts

Acoreed sdvertising and proenotinn expenses 162,427 109,127

Oy aconaals 31,154 | o, TR

Uinrealised profits on mira-groep teansactions B2 5,196

Accreed sales discount 6,674 74263

Accreed transportation codts 18,222 3352
Totsl deferred tax asscts 227,139 213,737
Delerred inx linbilites:

Tangehle fixed assets (740.331) {THO AR

Irangihile fined assets (B9.51%) {933.069)
Toks] deferred tax lishifikes {1,634 R50) {1.6593,753)
Ml deferred tax labiligics {1,407, 7115 (1,479 &)

55
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Masan Groop Corporation amd its subsidinries
MNotes to the consolidated inferim Mnancial statements for the six-month peciod ended 30

June 2006 {continued )
Form B % - DNHN

iTerused wder Chreular No, 2022004/ TT-BTC
dintedd 27 December 2004 of the Miristry of Finance)

Muovement fin feenporery differences durinyg the period

Aeipubsition on Recogmlsed in
bu=imess coen ol idaied
combination  statement of

I2ele (Nate 5) kncome 016
YRD million VAD milliom YAND million VNI millisn
Aoomoed advertining and peoenolion capendis 137 51,704 |62 83T
Chibver aconmaly | &, T 29 11,366 J0.194
Linsealised profil on intra-groap iransactions 5.196 - 025 2221
Accroed sales discount 4,263 - (67, 588) 6675
Aconued trasmsporiation cosls 8152 . o.ET0 3222
Tangible Hxed assets [ 755.684) - %353 (M40.331)
Intangible fined asscts (953,06%) - 38550 (A94519)
(1. A79.016) ol TEZMG  {1A07.71L)
Goodwill
MeTnns
VNI million
Cosl
DOipening balance | ORE6TS
Acquasition o business combimation (MNote 5) 27,176
Closing balance 1115831
Accumulated amortisation
Opening balance 259 Qg
Amortisation during the period 55,109
Closang balasce 5107
Met book value
Openang balance HIZHTT
Closing balance B0, 744




Masan Group Corporation and its subsidiaries
Nates to the consolidated interim financial statensents for the sixs-month period ended 30
Juine 2006 (continued)

Form B 0% — DNHN
{lsued mder Circalor No. 202200 LTT-8TC
et 23 December 2004 of the Mimistry of Fimarvee)

17. Taxes receivable and payable to State Treasury

{a) Taxes pavable to State Treasury
JoneZ0lE 112004

YND million VAD million
Vialue sdded mx 4,120 G557
Special comsumplion ax 47934 62058
Corpanic income fax 2191495 257,683
Persomal inconse tax e lin £k | Ji.p82
Chher laxes 4,530 SAl4

352,33 $04.532

Mowenerd af faves puyadble fo Stote Treasury durfg te period;

Aqipaivition
un business Paid
L2006 combingilens Incurred  Refand Met-ofl  JO0GT01&6
YND YD VND VND L ] VXD
milliom mrillinm millizn million milliom millizn
YValue sdded tax 116,597 = LASLA%F  (439.363)  (970,79%) Rt e
Specal comsumplion lx 62,956 - 250,859 (263.881) - 47,924
Import-export ax
payahles . . 130208 (130,205) (30 -
Ceaparate ihooims 1 287,683 - IS [4501.182) - 219,495
Personal inconse tax 11,682 1 M, 735 (630 (155) 12,743
Foreign contractor and
otbser ty pavables 604 - 260982  (261.066) - 4,530
504,532 P ZA6E673  (1L649.529)  (9T0.956) 352811
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Masan Group Corporntion snd its subsidiarics
Notes to the consolidated interim financial stalements for the six-month period ended 30

June 2006 {continued)

Form B (% - DNHN
flexwed ke Clreplar No. J02005TT-BTC
dateed 22 December 2014 of the Miniviry of F.

ib} Taxes receivable from State Tressury

LTI Rl T rifinie
VNI million VND million

Corporate insome 1ax 98 198
Othor tanoes 13ATT 20,5498
13,875 21,396

Mavemenr of faves reeeivables from Sate Treaswry during the perfod

[0 Brd i) 1 Imcurned Recwived Met-ofT S0MaZ0 6
VRN million YND millom  YND million  YND milllon YT million

Conparate incoms: tax 398 - - - 3o
Chilver taxes 20 %R 2 EI0 i 10STR) (5331) 13477
21,396 2210 {10.978) [5,353) 13,875

L1
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Mazan Group Corporation and its subsidiarkes
Motes (o the consolidated interim financial statements for the six-month period ended 30

Jume 2006 (continued)
Form H 0% - DNHN
fls e neveler Circudar Moo 20220004 TT-H#TT
chateet 37 Dhecember 2074 of the Miwintry off Firnce)
Accruoed expenses

Jonw0le Vi0lG
VND milllon VNI milllon

Aecried expemses - short-lerm

Advertising and promobion expenses B4 544 TIEE2D
Accrued interest pavable A59.934 481026
Sales discount aad traditicnal cesicener support fee 02055 445632
M miaml resoorce taxes and fees ®i_ 8R4 JH& ThG
Acciuals for constmction work 218352 48815
Consaltant fee J. 680 120873
Feonies and | 1®* month salary 52714 Y e
Purchase il vet recaived invoioes 96,551 6TATS
Teansporsion expenses 1058265 62,304
Exhibation and market fee S0, 606 31574
W ithhaold mg tax TARS 11363
COhthers ITIET 368941

2,779 583 L B15.92]

Aceried eupemses — |ong-term
Adcmals for sales discounis 14,331
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Masan Group Corporatlon and its subsadiaries
MNotes to the consolidated interim financisl statements for the six-month pertod cnded 30
June 2006 (continuwed)

Form B 0% - DNHN
filsxmred swcler Cirvlar Na. 2022004TT-RTC
darea 22 December 2014 of the Minixtry of Finamce)

19. Other payables

JHA016 1712016
YND miltion VNI million

[nhier pavables - akort-teri

Dhividends pavahle {%) 63,602 54,4380
Teade union foes, social and health msurance 137 1a, 540
Orbligation 1o issoe shares {**) - 0,561
Short-ierm deposits from cusinmerns 182 5,716
Pavabdes for exultisatson of a swbsidiary - TE.605
Ohbsers 13,556 | 84,571
104, 66T 3473

(Mber payables = lomg=term
Long-term deposits 30,406 22804
Long-term payvables 1,583 T5.00%
JZ s 97813

(* Dividends pavables represented the payable to MU of am indarect subssdiary of the Company.

(**)  Obligstion o issee shares represents 1he liability 10 wsoe an sdditional varable number of shares as noted
in Mode 24,

20. Borrowings, bonds and finance lease liabilities

J6eT016 1112016
VND million VNI million

Shart-term barrowings

Shecat-term borrowimps () BAI6 115 5,302,490
Curreni partion af long-term borrovwimgs 001 42 1,064,135

TA0T 257 E 66,625

Lomg-term borrowisps, bonds and financkal kease lHahilizies (%)
Leng-term bnm-iup, boasds and fimancil lease liabilities F 506, 145 JO. 317 247
Repavable within twelve maombs (%91, 142} {3.064,115)

20.525,000 47253111

&0
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Masan Group Corperation and its subsidiaries

Notes to the copsolidated interim finapcial statements for the six-month period ended 3

June 2016 {continmed)

Farm H 08a - DNHN
fIvsived wmiler Circalar No. 202200 4/TT-HIC

et 22 December 2004 of the Mintery of Fiammee)

Torms and comditions of outstanding, shor-torm bosrowings were a3 follows:

Currency Annmal LR Vel Y

H2ene

inderest rule YN melliom  YAND millios

Short-term borrowings

Secured bank loans VND d4% - RF% | 450,521 6Kl 916
Securtd baiik loany LIS 15 4.5% WA 1, 732671
Linsecured bank loan VN 4009 - 4% 3,408,529 2322068
Unsecured bank loan LsD L.T% = 1.9% 5R,17T4 '
Unsccurcd hoss Lsn 6% 559,878 565815

G406, 115 3,302,450

As m 30 Jene 2016 snd 31 December 20135, the bank kans were secured by the following assets of the

Giroupe

[} P58 millicon shares of MR, These shares were also wsed as socurity for long-fonn bormowings and

secordingly, included in security dischose in Mote 200** ia),

il n part of inventories and short-tenn receivable of an isdirecs subsidiary.

Laong-term barrowings, bonds and lmancial lease labilaties

MyeTnle 1712016
VNI millisn VNI millioo
Lowg-term borronings (a) 1,472,774 el 86T
Convertible loans (b} S6T 940 1R
Mraight bonds (<) I8 442.790 ZR.T47.96R
Finance lexse liabilivies {d) 33621 30,432
T 516, 145 317,247
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Masan Group Corporation and s subsidiarkcs
Motes ta the consolidated interim finnncisl statements for the six-month period cnded 30
Jume 06 (continued)

Form B 0% - DNHN
{leswed swder Circular No. 202201 48TT-BTC
diatect 32 December 2004 of the Minixtry of Findmce)

Term and conditions of outstanding bong-1emm botrowings and labilatics are as follows:

Interest rate Yemrof — MU&Z006 e
Currency por nmmuom madurity VNI million  VND million

o Lang-term borrowings

Secuncd hank boans VD 65 -99% 0162000 1ATLTT4 51,867
b, Convertilde loams

Credit Sursse Ag LS 6% 016 H7.960 367,960

. Straight bonds
{including wsuamee conis) VD 200 - 10.2% 2020-2004 23442790 2B, 747968

. Finansw leaxe ability Wi 14.0%% 2018 32,621 19,453

Leng-term borrowings
As al 30 Juse 2016, kong-term bormowings of the Group comprised of:

()] VD denominated koans amomnting to VRDIZ0000 milion (17173016 VNDISG000
milion), which were spcured over 158 million shares of ME (171/2016: 158 million shares of
MR}

(d)  VND denominated loans smountimg o YNDI50,000 million (1/1/2016: Nil), which wee
secured over 335 milkon dhares of MR {1/172016: Wil)

(il VND demominglied boas smosnling to VNDII5 340 million {1/1/2016: VNDE2T7472
million), which were secured over certain fived assets with carrying amoum of VNDS9R 469
miHion | 172001 6 VINDITED AR milkion]) (Mo | ), conetroction in progress of W27 249
o Mo § 11200 G VNDEZT.RT | million and peepaid land cost of VNDHE, 709 million) (Note
i3

(iwd  WND dencominsied loans amowsiimg to VNDEITAI milbon (/120016 VRDIS4598
million}, which were secwred over certain fived asets with carrving amount of VNI235,533
msillion (Nobe 10), construction in progress of WNDT13,554 millios and prepasd land costs
under lend lease centificate with carrying smoumt of VNDES 14T million {1/172016:
prepayment for bamd use rights with camying amoant of YNDS |99 million, fixed assets with
carmy g amounl of YNDIS2,255 million and construction m progress with camying amount
of YD 1,934 million) (Mote |31
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Masan Group Corperation and its subsidinries
Nates to the consobidated interim Mnamcial statements for the six-month period caded 30
Jdune 2006 (cantinmed)

Form B 0% — DNHIN
filsamed andler Clrcalar No, 2002004 TT-07C
dated 22 December 20174 of the Mintsry of Fimance

Convertible losn

The ceiginal loan from Goldman Sachs Groap, Ing, throogh s company named Jade Drmgon (Mauritios)
L imaited {=JD) represeiits a USD-denaimimated cosvertibile loan, with a principal amount of USDI0millon.

Among odhers, the agreement provides the following:

{ii}

{iik)
()

The nterea rmie of this loan has rwo potticss: nominal interea ruie and deferred interea
mie. Deferred imerest i not payable if the loan is cosverted. During the pericd from 15
December 2000 to 14 December 2002 the nominal interest rate and deferred mmerest rabe
are 2.0% per annum and 6.0% per ennum respectively, Dwring the pericd from 15
Diecember 2012 to. 14 Decensber 2003 the nominal interest ruie and deferred imerest mie
are 4.0% per annum snd 4.0% per annum rexpectively.  Dwring the period from 15
Dbt 2001 tar 14 Decstnber 2005 the nominal interest rate and defierred mlerca rale
are 6,.0% per annum and 2.0%% per annum respectively. The loas matured on 14 December
2015, The nominal inberest rate is compounded daily and the deferred interest rate is
cunmposanded anmsally, The Group has sccried titerest based an the nomminal interest fates.

The boan may be comverted isto shares by e lender ot amy tine afber two vears from 15
December 2010 vo the hoan's mabsrity date.

The conversion price was deiermined s VRNDSE 000 per share,

The Company also separaicly entered bio an arramgeenont with Massn Corporation which
undertakes the risks and obligations 1o ashscribe to and pay s cash consideration of US30
millson plus the defemed mionesd for 9000000 sharss. undier tbe convertible loan in (e
cvend that the kender does not exercise the comynsion option,

On | December 2015, this loan was amended with the matissty date om 14 December 2016, Credit Saisse
Ag. Singapede Branch (“CSAT) became the lender under the Credit Agreement between the Compasy and
A0y end C5A. Al terms and cond@ticns aa described shove that were agreed previously between the
Company and JI} are Lopd the samc between the Company and C5AC
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Masan Group Corporation and ils subsidiaries
Notes to the consalidated interim financial statements for the six-month period ended 30
June 2016 (continued)

Form B 0% - DNEN
(issmed amcter Clremlar Mo 2022000 4TT-BTC
datee! 22 Decembrer NI of the Minivirg of Fimance)

Finance lease lahility
The lature mimimem base payments under non-cancedlable finance leases are:
Am June 2006 1 January 2016

Fayments Interest  Primcipal  Payments  Isberest Principal
VD milllion VN million YN milllon YN million YR mibliios YYD eilbos

Within one year 21,930 4013 17817 21,931 5219 16,712

Withimn two to five

years 14,665 %61 14,704 25,064 231 22,741
37,5935 44974 o el | 46,955 7542 39,453

Provisions — long-term

U206 1712016
WA milliom VNI millkon

Provision for minimg righis fec B3, 158 561241
Provigin for miinge roehabilitaison il el L ey | L4
Provision for severance allowance 33,565 33707

A1E 54X G15915

Movements of provisions during the pericd were as follons:

Sline Severance
Mining rights rehabilitation  allrwasce Tatal
YIND millios Y& million VND millien  YND million

Dipening halance 561,241 20,987 33,707 615,915
Perowishon made dusing the petiod 215947 Bk . 12,155
Prowiskon used daring the period . (142) (142)
Closing balance B3, IRH 21,753 33,563 GEL RS
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Masan Group Corporation and iis subskliaries
Naotes to the consolidsted interim financial statements far the six-month period ended 30
June 2006 (coniinaed)

Form B ¥9a - DNHN
fibsrwsred 1miler Clrcaalar Vo, 202200 0TT-BTC
dhatedd 22 December 20014 of the Minisry of Fimmce)

Share capital and capital surplus
The Company”s anthorized and issued share capital comprises:

MWRTOG (0 rdi ] [
Numbser of VD M beer o YN
shares million shares million
Apthorised share caplial TAA.07% ATY T 60787  T46.717.860 TAGT 110
fxsued share cupital
Uirelipary shares 156075674 T.500.757  T46,717.860 TAET,ITD
Capital surplas - 2631106 - @631, 106

All ordinary shares bave a par valve of YND10,000. Each share is entitled to one voie wi mestings of the
Comspany, Sharcholders are entithed 1o receave davidends as declared from time to time. Al ordinary shares
are ranked equally with regard to the Company’s residunl sssets. |n respect of sharcs houghd hack by the
Cormpaiy, all rights e saspended il those shares are reissised,

Movemerits in issued share capatal durmng the pericdyvear were as follows:

From 1512016 Frroam 17172015
to JWEZ0NG e 31ALAD]S
Number of VND Number of VND
shnres miillbon shares million
Balance at beginning of the
period’yoa TG, TIT B TABT LTS T35 B0K, <0 134808
Inmsmnce of new shares of par for cash 9,357,813 Q3,578 10,908,721 | 09,098
Balance ot the end of the period/year 736,073,674 1,560,757 746717361 TAGTITY
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Masan Group Corporation and its subsidiarics
Notes do the consolidated interim financial statements for the six-month perisd cnded 10
Jume 2006 (continued )

Form B @9 - DN/HN
dlonwed wdker Olrcadowr N, 202000 &FT-81C
datedd 27 December 2014 of the Mimistry of Finance)

ANCO granted a call option to & member of Board of Directors of 4 subsadiary to buy 5% of ANCO's equity
inderest on a fully diuted basis at par valoe, which can be exercised within 10 years froem Jansary 2016. In
Febnaary 2016, this option was acquired by MNS as part of MNS's ovenll restrocturing snd effots 1o
incresse s eqainy intepesl i its sabsidisnes, particularly ANCO and Procomcs.

(T balanee shect items

Lease
The fulure minimum lexse payments under pon-cancellable operatng leases were:!

e 200 b 112006
YN million  YND millo

Within ome vear (EER k] ¥6, 801
Witkin two io five vears bE] 59T I 26464
Mowe than five years I4% 599 |6l A0E

459 609 177,763

Capltal expenditure

As il reporting date, the following outstanding capital commitments have been approved but not provided
for m the balance shect:

JERI0] & I12alh
YND milion VNI million
Approved end contracied B3 527 T4 265
Approvied but not contracted 1009 343 1048718
[.B25.&T0 LR 9ES

Fi.l‘tltl:l CUrTENCITY
MLTGE G 112006

Origieal ~ YND million  Original  VND million

CHFFEmLY eipuivalent CHEFTERLY ciuivalent
U] ) 15,634,118 J4R,021 13,425,510 300,734
ELR 16,002 5T 1,378 LE
SG0D 147 th AT &

4844 JOHRT T

1
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Masan Group Corporation and its subsidiaries
Notes 1o the conselidated interim financial statements for the siv-month period ended 30
June 2006 {continucd)

Form H @93 - DNHN
iisrisecd wviler Circalor Mo, 2027200 & TT-8TC

ddeted 20 Dvvember 2014 af the Miristey of Fimance)

General and administration cxpenses

From 17172016 From /12015
o JAHI01 & o MG21E
YN million YR enillimn

Seal cosa 227452 269,643
Amoetisation of fair value uplifi of fxed asaets wiven fs busisess
ioom bana o 290,616 AT 420
At tisalion ol gomlwill 5,108 35,243
Pepreciation and amortisation of Mxed assets 53,850 39,427
Research and development 1% 14,022
Symem leaso line and |T services 4,508 51969
Oiffice rental 16 B85 14376
Outside services 74,400 05,247
Onher expenses 0,858 4,362
A6, B0G L
Income tax

Recognksed n the comsolidated statement of Income

From U12016  From 1712015
o JGZR6 im 30NGEHTE
VNI million W million

Currenl iy expense

Current period JTEN 156,999

Underfover) provision in pricr periods 15365 (EX
1R5, 194 206, 006

Deferred tax benelii

Owigination and reversal of eemporary differeaces (68, 370) (T2.252)

Effect of change m tax rale 2 A} FOT0H
(71,276} (60L552)

Incomse lax expense J9s 236444

[L
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Muasan Growp Corporation and its subsidinries
Notes to the eonsolidated interim financial statements for the siv-month period ended 30
June 2016 (continmed)

Form B (%~ DNHN
florwed paler Circadar Mo 202200 4TT-BTC
chatea 22 Deceniver 2014 cof the Mininiry af Fingree)

Reconciliation of elfective tax raie
Fram /L2006 1o 30562006 Fromm IFLE01E e IGO0 1S

e VNI il % VND million
Accounting profit befoee tax 100 0% 1,121 10060 M. 282
Tarx at the Company's income tax raie 0{Fs 58420 22 04 300, 0 2
Effect of differeed fax miles in
suhsidiaries {10 T96) (190 026) (D4%) (4,804)
Edfect of consolhdation trassss thos 0% 12,553 {0.2%) (2,114)
Non-deductible expenses I 27.5M L £0.09%
Effect of share of profil in associstes
net of ey (44T (78,15 (6.3%6) {57,603)
Deferred tax assets not recognised 15.1% 2T IED 21.9% 198,714
Tax incentive [3.7%) (66,856 {15.4%) {1 38.654)
Under{over) provision In prior periods 0.9% 15,345 0.0 (33
Effect of chamge in tax rabe (0, 1%%) [ 2,406) 1.1% 9839
Tax boss stilised {1.9%%) {34.27E) {(5.4%) (49.065)

17.4% EIRRIE 26,0 236,444

Applicable tax rates

The Company has an obligation to pay the govemmend corporate income tax at the me of 200% of xsble
profies (2015 2244}

Thie wsnad income tay, rate applicable to enserprises before any incentives i 20% for 7016 {2015 2396

The Company™s swobudiaries enjoy various tax incentives which provide soene subuidriries witl furiber tax
exempicns and reductond.

Tax contingenches

Thwe taxation laws amd their applaation in Vieinam are sabjec 1o Irl.ﬁl:rF:-I:'rim i :-I'.-n.“-pq-;r lliee as
well as from one tax office to another, The final tax position may be subject bo review and investigation by
a numvber of authorities, who are enabled by Inw 1o Bmpose severe fings, penalties amd intercsi charges,
These (ncts may create lax risks in Vietnam that are substandinlly more significamt thas in other countries.
Managersent belioves that i has sdequately provided for tax Fishilities based on its interpuctation of 1ax
legestation, inebuding on transfor pracin g requirements and compuitation of corporate income fay. However,
ihe relevant apthorities may have differing imerpeetations asd the effects coakd be significans.

75






fif)

(h)

]

fit}

Musun Groop Corporation and ifs subsidiaries
Notes to the cotsalidated interim financial statements for the six-month period ended 30

June 2016 (continwed)

Form B (1% - DNHN
flesmed wesdler Circwlar No. 202 2014T-BTC
dkatvel 22 Decomiver 2014 of e Minixtry of Finaree)

Weighted average number of ordinery shores

From 1172006 From 1/124015
o Ja2016 e JWEIDIS

lssued ordimary shares 21 the beginning of the period TMETITESED  TISR0E,140
Effect of shares #o be issued solely afier the passage of time 4,000, 000 1. 450,353
EMoct of shares tsssed i cash TT124% =

Weilghiod averape numbser of crdinary shares a1 the end ol the period TE6,A39,109  TATI5RA493

Diluited varnbngs per share

The calculation of diluted esmings per share for the peviods ended 30 Juse 2006 and 30 June 2015 was
bascd an oot profil aitsdatable o shascholders mnd 8 weighled average sumber of codinary shares
outstanding after adjustment for the ef¥ect of all dikative pedential ordinary shares.

Net profif afiribitable to ordinary shareholders (difited)

From /12016  Frem I/1/2015
i 3062006 o 3ve2015
VD milliom VNI million

Mot profin monbucable 1o sharcholders 1034330 J63 826

Polential didutive ardinary shares heve no income effect on the met grofit siribatable 1o sBarcholders for 1he
iy memth pertiod ended 10 Juse 2006 (From 1712065 so 30601 5: Nil)

Weighted overage munrher of ordinary shares fdilwted)

From 17172016 Frem 17120015
o MG2006 to JGI01S

Wiedghted avernge number of ondinary shares (basic) TS6ARS 109 747258493
Effect of potentis] dilutive share ordinary shares - 4,815,038
Wiesghted average number of ordinary shares (diluted) TI6 489,100  T52.073.531
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Masan Group Corporation and ils subsidiaries
Notes to the consalidated interim Ananckal statements for the six-month period ended 30
Jume 2006 (continuwed)

Form B 0% = DNEAN
{Haswed under Cirewlar Mo, 202200 40TH-ETC
catedf 22 December 2014 of il Mniviry off Fimerece)

Share-based payment

The Company has an employee sharc-based paymsend plas 10 award shares based on ibe assessment of the
performance of emplovees. The fuhere ssusnce of shares under the plan has 1o be approved by the
sharchobders at Annual Generl Meeting.

On 15 June 216, the Company's dhare capital increased from VND7AGT170 million 1o VNI 560,757
il Bon with the siance of 9357813 shares w emplovess o1 par for cash,

Non-cash investing activities

Fram 'L 2006  From 1F172008

i JAG016 i MISI01E

Cost of comytruction mod yer pail 185,270 64,207
Imierest expenses capiialised into constraction in progress 149,565 VIB.340
rh]'n'n‘ilﬁmu.l:l:llmnﬂi:li:l capitaleeed into constnaction in
progress 4,716 1620
Post balance sheef evenis

in July 2016, MSC estahlished a new subsidiary — Masan Comsunser (Thailand) Linvited (“MTH™) to enter
imto the “Inland ASEAN" market under the Cerifscate of Registration of Pariner and Company Mo
BID3539105555 imsved by the Depariment of Bosiness Developmesi, Thailand,

16 Augusi 1016

|II T B
Ly MASANS
Dxaan Thi My Duyen Michsel Hung Nguyen R

kel Accowmramr Depity Chief Exective Officer Chliromani
Clviefl Fiowmetal Efficer Chrief Execwtive Officer
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