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Dién thoai lién hé&/Tel.: 28 6256 3862 Fax: 28 3827 4115

Noi dung théng tin cong bd: Thong cdo bio chi “Thwong vu diu tw von ¢ phin 1én dén
500 triéu USD din dau b&i Bain Capital”

Contents of disclosure: Immediate release on “Bain Capital Leads MSN's Equity Funding
Round of Up to US3500 Million”

. Théng tin nay da dugc cong b6 trén trang thdng tin dién tir ctia cong ty vao ngay 02/10/2023

tai dudng dan https://www.masangroup.com/investor-relations.html

This information was disclosed in the folder Corporate Announcements of section Investor
Center on the Company’s  website on 02  October 2023 at
https.//'www. masangroup.com/investor-relations. html
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= BainCapital
MASAN - L

GROUP

THONG CAO BAO CHIi

Bain Capital ddn dau giao dich dau tw vén ¢6 phan lén dén 500 triéu USD
vao Masan Group.

Thanh phd H Chi Minh, ngay 02 thiang 10 nam 2023 — Cong ty ch phan Tép doan Masan (HOSE:
MSN, “Masan” hay “Cong ty”), h6m nay cong b6, Bain Capxtal Quy déu tu tu nhan hang dau the
glOl v6i tdng tai san quan ly xap xi 180 ty USD da dong y dau tu it nhét 200 tneu USD bing vén cb
phdn vao Masan Group véi gia trj mdi ¢b phan 1a 85. 000 VND (“Giao dich”). Sé tién thu dugc tir Giao
dich nay s€ duoc dung dé néng cao vi thé tai chinh va t8i wu héa bang can dbi ké toan cia Masan. Giao
dich nay danh diu dy an dAu tu dau tién cia Bain Capital vao Viét Nam. Pdng thoi, thé hién su tin
tudng cia nha dau tr nay vao cau chuyén ting trudng cua thi trudng tiéu dung tai Viét Nam ciing nhu
kha nang ciia Masan trong viéc hién thuc héa co hdi phuc vu 100 triéu nguoi ti€u dung trong nudce tir
c4c nhu clu cude séng co ban hang ngay cho dén cac san pham, dich vu tai chinh.

V& Giao dich nay, éng Danny Le, Tbng Giam doc ciia Masan Group cho blet “Trong bi canh thi
truong ti€u dung gép nhiéu thach thic, Masan vén lién tuc dau tu vao nén tang sin c6 va khong ngimg
thuc hién nhimg d6i méi mang tinh dot pha de ludn & vi thé sin sang khi thi truong ti€u dung phuc
hdi. Ching t6i dat myc tiéu tré thanh nhan t6 mang lai lgi nhuan gia tang gip nhiéu l4n trong “th&i
diém vang” cua cau chuyén tiéu dung tai Viét Nam. Giao dich hgp tac cung Baln Capital 1a sy gh1
nhan nd luc cia chung t6i trong subt thoi gian qua. Masan da khong ngimg trién khai céac sang kién,
dau tu lay ngudi tiéu dung lam trong tim dé dat duoc 80% thi phén chi tiéu caa ngudi tiéu dung. Chung
t6i mong mudn hop tac cing Bain Capltal dé thic ddy tAm nhin nay, tro thanh nén tang dap img van
nhu cau hang ngay cua nguoi tiéu dung.”

Ong Barnaby Lyons, mét lanh dao ctia Bain Capital chia sé: “Chung t6i rat vui mimg dwoc hop tac véi
Masan trong du an d4u tu chién luoc tai Viét Nam. Ching t6i tin rang Masan c¢6 nhitng nén tang vimg
chic, tim nhin va chién luoc tang truong phit hop dé thanh cong trong mot thj truong tiéu ding hép
din va tang truéng cao. Masan 1a mét trong nhiing thuong hiéu uy tin nhat tai Viét Nam vai kha nang
du doan xu hudng tiéu dung va dap Gmg nhitng nhu cau nay nhé vao nén tang hé thong va nhiing san
phim mang tinh sang tao d6t pha. Chiing t6i nhan thiy déy 1a co hoi dau tu day tiém néng nhd vao su
tang trudng lién tuc cia Masan, dugc nhitng nha lanh dao hang déu dan dat”

Tir nam 2022 dén nam 2040, Viét Nam dugc danh gia la thi truong tiéu dung tang trudng nhanh nhét
Pong Nam A véi mirc ting trudng hang nim du kién 1a 7,7%. Téc @6 tang truong 4n twong ndy boi
qué trinh d thi héa ngay cang nhanh, sy bing nd cua tang 16p ngudi tiu dung véi thu nhgp ngay cang
cao hon, nhu ciu da dang hon, vuot khoi nhitng nhu ciu co ban, huéng dén trai nghiém vé phong cach
séng va tai chinh. Véivi thé dan ddu thi trudng tiéu dung Viét Nam, Masan da va dang chuyén dbi tir
mdt cong ty san xuét hang tidu diing c6 thuong hiéu tr& thanh mdt Tap doan s& hitu nén tang tiéu dung
ban 1¢, hudng dén nhimg tang truong tiém nang xuyén subt chudi gié trj tiéu dung. Cu thé, Masan nhan
dién rd 3 xu hudng ting trudng bén viing trong twong lai:

* Cao cip héa san pham clng nhitng phat kién, d6i méi, dat stirc khoé ngudi tiéu dung 1am trong
tdm trong linh vuc hang tiéu dung nhanh cia Masan Consumer Holdings.




= Sy dich chuyén tir sin phdm khéng c6 thuong hiéu sang san pham thit c6 thwong hiéu véi chit
lugng cao hon, do Masan MEATLlfe cung cap.

= Sy chuyén dich tir ban 1 truyén thong sang ban 1¢ hién dai, dugc ting tbc nhdr nén tang ban 1é
WinCommerce.

*  Chuong trinh Hji vién WIN, nén tang trung tim cua Masan giup tao c?iu ndi giita thuong hiéu
va ngudi tiéu dung da dat 7 triéu Hoi vién va dat muc tiéu ning con sb nay lén 10 triéu vao
cudi ndm nay, 30 triéu vao nam 2025. Chuong trinh Hoi vién WIN la nén tang giup Masan
phuc vu nguoi tiéu dung Viét Nam t5t hon bang nhimg san pham, dich vu c4 nhan héa, va déng
vai tro 1a dong luc ting trudng quan trong trong hoat dong kinh doanh cua Cong ty.

Masan ky vong Giao dich s& hoan tat trong nam 2023 va s& tiép tuc tim kiém cac giai phap von )
phan chién lugc khéc, trong d6 bao gbm giam bét ty trong trong cac mang kinh doanh khéng cbt 161,
gia ting thanh khoan va dat duoc ty 1¢ No rong trén EBITDA bén vitng dudi mirc 3,5x mét cach én
dinh lau dai.

Bain Capital c6 bé day kinh nghiém trong viée dAu tu dé hd trg sy tang trudng va quan trj cua nhiéu
nhém doanh nghiép ban 18 tiu ding & chéu A, trong d6 bao gbm ca cac khoan diu tu vao Cong ty
Schwan va Carver Korea.

Jefferies Singapore Limited dong vai tro la don vi tu vén tai chinh cho Masan Group trong Giao dich
nay.

Giao dich phu thudc véao céc phé duyét phu hop theo di€u 1¢ cuia doanh nghiép va quy dinh phap luét
hién hanh.

Chi tiét Giao dich:

*  Giao dich nay 1a khoan diu tw vdn ¢b phéan duéi hinh thic C4 phéan wu dai cb tic c6 thé chuyén
doi (“Convertible Dividend Preference Share” hogc “CDPS”) duge phat hanh véi gia 85.000
VND/co phan va c6 thé chuyen d6i thanh c¢é phan phd théng véi ty 18 1:1.

= Mirc cb tic ¢b dinh cia mdi CDPS 1a 0% trong vong 5 nam d4u tién ké tir ngay phat hanh.

» K& tir sau ndm thr 6 trd di, mirc b tic cb dinh cia mdi CDPS lén dén 10%/nam. Uy quyén
cho Hoi dong Quan trj quyet dinh ty 1& chia c¢b tire c¢b dinh cu thé va thoi dlem thanh toan.

= Ngoai ¢6 tirc co dinh, mdi CDPS s& dugc nhan cb tirc v&i mirc bing véi ¢b tire chia cho mdi
cb phan phd thong (néu co).

* Vao ndm thu 10 ké tir ngay phat hanh, cac CDPS dang luu hanh s& bét budc chuyén ddi thanh
cb phan pho thong cia Masan Group.

= Cic nha déu tr khac dang mong mudn dam phan v6i Masan, va tiy theo nhu cau sir dung vén
cua Cong ty ciing nhu diéu kién thi truong, Masan c6 thé tang mirc dau tu lén dén 500 triéu
USD.
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GIOI THIEU CONG TY CO PHAN TAP POAN MASAN

Cong ty Cb phan T4p doan Masan (“Masan” hodc “Tép doan”) tin vao triét Iy “doing well by doing
good”. St mé¢nh ctia Tap doan la cung céap cac san phdm va dich vu vuot trdi cho 100 triéu nguoi dén
Viét Nam, dé ho chi tra it hon cho c4c nhu cdu co ban hang ngay. Masan hién thuc héa tAm nhin nay
bang cach thiic diy ning suét thong qua nhimg phat kién morl ap dung cong nghe xdy dyng thuong
hiéu manh va tip trung hién thuc héa nhitng co héi 16n gin v6i cudc sdng hing ngay cua dai da s
nguoi dan.

Céc Cong ty thanh vién va lién két cia Tap doan Masan la nhitng Cong ty dan d4u céac linh vuc hang
tiéu dung nhanh, thit c6 thuong hiéu, béan 1€, chudi F&B, dich vu tai chinh, vién théng va san xuat vat
liéu cOng nghiép c6 gia tri gia tang. DAy 1a nhimg linh vuc dang ting trudng cao cia nén kinh té Viét
Nam.

GIGI THIEU BAIN CAPITAL

Baln Capital 1a mét trong nhitng quy dAu tur tu nhan hang du thé gidi vai khéi tai san quan 1y tri gia
xép xi 180 ty USD, gitip tao ra gia trj lau dai cho cc nha dAu tu, nhém, doanh nghiép va cong ddng.

K& tir khi thanh lap vao nim 1984, Bain Capital da ap dung h1eu blet sdu séc va bé day kinh nghiém
ctia minh dé mg rong dAu tu sang mot so 16p tai san bao gbm vbn cb phén tu nhan, tin dung, cac thuong
vu déc biét, vbn cb phan dai chung, v6n mao hlem va bét dong san. Tan dung nén tang chung, Bain
Capital nim bt cac co hoi dAu tu chéo xuyén sudt cac 16p tai san trong cac linh vyc trong tdm chién
luge. Véi nhiu vin phong trén b6n chau luc, dé tao ra cac giatri bén virng, d6i ngii toan cAu ciia Bain
Capital ludn dt lgi ich cia cac nha dau tu song hanh cing td chirc.

Danh cho Nha déau tw/Chuyén vién phan tich
Duong Hoang Phu

T: +84 28 6256 3862

E: irff@msn.masangroup.com

Danh cho Truyén théng
Pham Van

T: +84 28 6256 3862

E: pricimsn.masangroup.com

Thong cdo bao chi nay c6 nhitng nhén dinh vé tuong lai trong cac ky vong dy dinh hoic chién lugc
clia Masan c6 thé 1ién quan dén nhiing rti ro va su khong chéc chén. Nhiing nhan dinh tuong lai nay
bao gbm ca nhiing ky vong cua Masan c6 chira dyng nhitng rui ro, sy khong chic chic va nhimg yéu
t6 minh dinh hodc tiém 4n nim ngoai tim kiém soat ctia Masan c6 thé khién cho ket qua thuc té trong
hoat dong kinh doanh, hoat dong tai chinh hodc thanh tich ctia Masan khéac biét rat 16n so v6i nhitng
ndi dung dugc trinh bay hoic ngam dinh trong cac nhan dinh tuong lai. Nguorl doc khdng nén xem
nhitng nhan dinh twong lai nay 1a du doan sy kién s& xay ra hodc 10i hira vé hi¢u qua trong tuong lai.




MASAN = BainCapital

GROUP

FOR IMMEDIATE RELEASE
Bain Capital Leads MSN’s Equity Funding Round of Up to US$500 Million

Ho Chi Minh City, 2 October 2023 — Masan Group Corporation (HOSE: MSN, "Masan” or the "Company”)
today announced that Bain Capital, a leading private investment firm with approximately US$180 billion of
assets under management, has agreed to invest into Masan Group at least US$200 million in equity capital at
price of VND85,000 per share (the “Transaction”). Proceeds from the Transaction will be used to strengthen the
Company's financial position and de-lever its balance sheet. This marks Bain Capital's first-ever investment in
Vietnam and underscores its confidence in Masan's ability to realize the immense opportunity to fulfill 100 million
Vietnamese consumers’ daily grocery, financial, and other life needs.

Vietnam is the fastest consumption growth market in Southeast Asia with forecasted annual growth of 7.7%
between 2022 and 2040, underpinned by increasing urbanization and an exploding consumer class with higher
disposable income and evolving demands extending beyond basic needs to lifestyte and financial ones. A leader
in the Vietnamese consumer market, Masan has been transforming from a pure branded products company
into an integrated consumer-retail platform to consolidate the growth potential across the consumer value chain.
In that respect, Masan has identified 3 multi-year secular growth trends:

» Premiumization and health-led innovations, served by its fast-moving consumer goods (‘FMCG")
business, Masan Consumer Holdings;

» Transition from unbranded to branded and increasing demand for higher-quality animal protein,
provided by Masan MEATLIfe; and

= Shift from general trade (“GT") to modern trade (“MT"), accelerated by its retail piatform, WinCommerce.

= Atthe center of Masan'’s platform is WIN Membership — the piatform connecting brands and consumers
- which has reached 7 million members and is targeted to reach 10 million members by year-end and
30 million members by 2025. The WIN Membership platform allows Masan to provide more
personalized, targeted products and services to better serve the Vietnamese consumers and will serve
as the critical growth engine for the Company’s businesses.

Danny Le, CEQO of Masan Group, commented on the transaction: “In the face of a challenging consumer
environment, Masan has continued to invest in our platform and breakthrough innovations to position ourselves
for the consumer upswing. We aim to be a profitable multiplier on Vietnam's golden consumption era. Bain
Capital's partnership is a strong validation of all the consumer-centric investments and transformation we have
made over the past 18 months to win 80% of the consumer wallet. We look forward to working with Bain to
accelerate our vision to be the one-stop shop for consumer daily needs.”

“We are thrilled to partner with Masan for an important investment in Vietnam and believe that Masan has the
right fundamentals, reach, and growth strategy to succeed in a high-growth and compeliing consumer market.
Masan is one of the most trusted brands in Vietnam with significant reach to households with the ability to
anticipate consumer tastes and build out an innovative product pipeline to meet those needs. We see a
significant opportunity to invest behind Masan’s continued growth and first-class management team,” said
Barnaby Lyons, a Partner at Bain Capital.

Bain Capital has deep experience in investing to support the growth and leadership of a diversified set of
consumer and retail businesses in Asia, including Schwan's Company and Carver Korea.

Masan expects the Transaction to close by end of 2023 and continues to explore other strategic alternatives for
equity capital, including diluting its interest in non-core businesses, to bolster its liquidity profile and achieve a
sustainable Net Debt to EBITDA ratio below 3.5x on a steady-state basis.

Jefferies Singapore Limited acted as the financial advisor to Masan Group. The Transaction is subject to
customary corporate and regulatory approvals.




Transaction Details

The Transaction is an equity investment in the form of Convertible Dividend Preference Share (*CDPS”)
to be issued at a price of VND85,000 per share which can be converted into ordinary shares at a 1:1

conversion ratio
In addition to the normal dividends payable (if any) to the Company’s shareholders, the CDPS has no

preference dividend for the first five years, then followed by a 10% preference dividend at par value of
each outstanding CDPS per annum from the sixth anniversary onwards
On the tenth anniversary of the issuance, the outstanding CDPS will be mandatorily converted into

ordinary shares of Masan Group
Masan is also in discussion with other investors to upsize the investments to up to US$500 million which

is subject to prevailing market conditions and the Company’s capital needs
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MASAN GROUP CORPORATION

Masan Group Corporation believes in doing well by doing good. The Company’s mission is to provide better
products and services to the 100 million people of Vietnam, so that they can pay less for their daily essentials.
Masan aims to achieve this by driving productivity with technological innovations, trusted brands, and focusing
on fewer but bigger opportunities that impact the most lives.

Masan Group’s member companies and associates are industry leaders in branded fast moving consumer
goods, branded meat, modern retail, F&B retail, financial services, telecommunications, and value-add chemical
processing, altogether representing segments of Vietnam's economy that are experiencing the most
transformational growth.

BAIN CAPITAL

Bain Capital is one of the world's leading private investment firms with approximately $180 billion of assets
under management that creates lasting impact for our investors, teams, businesses, and the communities in
which we live.

Since our founding in 1984, we've applied our insight and experience to organically expand into several asset
classes including private equity, credit, special situations, public equity, venture capital and real estate. We
leverage our shared platform to capture cross-asset class opportunities in strategic areas of focus. With offices
on four continents, our global team aligns our interests with those of our investors for lasting impact.

CONTACTS:

Investors/Analysts

Phu Duong

T: +84 28 6256 3862

E: ir@msn.masangroup.com

Media

Van Pham

T: +84 28 6256 3862

E: pri@msn.masangroup.com

This press release contains forward-looking statements regarding Masan’s expectations, intentions or strategies that may
involve risks and uncertainties. These forward-looking statements, including Masan’s expectations, involve known and
unknown risks, uncertainties, and other factors, some of which are beyond Masan’s control, which may cause Masan's
actual results of operations, financial condition, performance, or achievements to be materially different from those
expressed or implied by the forward-looking statements. You should not rely upon forward-looking statements as predictions,
future events or promises of future performance.
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