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STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF
THE SEPARATE FINANCIAL STATEMENTS

The Board of Management of Masan Group Corporation (“the Company ™) presenis this statement and
the accompanying separate financial statements of the Company for the year ended 31 December 2019,

The Board of Management is responsible for the preparation and fair presentation of the separate
financial statements as at and for the year ended 31 December 2019 in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for enterprises and the relevant statutory
requirements applicable to financial reporting. In preparing those separate financial statements, the
Board of Management is required 1o:

* select smitable accounting policies and then apply them consistently;
*  make judgments and estimates that are reasonable and prudent;

® state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the separate financial statements; and

= prepare the separate financial statements on the going concern basis unless it is inappropriate 1o
presume that the Company will continue in business.

The Board of Management is also responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the financial position of the Company and to
ensure that the accounting records comply with the requirements of Vietnamese Accounting Standards,
the Vietnamese Accounting System for enterprises and the relevant statutory requirements applicable
to financial reporting. It is also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that they have complied with the above requirements in preparing
these separate financial statements.

APPROVAL OF THE SEPARATE FINANCIAL STATEMENTS

We do hereby approve the accompanying separate financial statements of the Company as at and for
the year ended 31 December 2019, which were prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for enterprises and the relevant statutory requirements
applicable 1o financial reporting.

Chief Executive Officer
Ho Chi Minh City, Vietnam
20 March 2020
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KPMG

KPMG Limited Branch

10" Floor, Sun Wah Tower

115 Nguyen Hue Street, Ben Nghe Ward
District 1, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmg.com.vn

INDEPENDENT AUDITOR'S REPORT

To the Shareholders
Masan Group Corporation

We have audited the accompanying separate financial statements of Masan Group
Corparation (“the Company”™), which comprise the separate balance sheet as at 31
December 2019, the separate statements of income and cash flows for the year
then ended and the explanatory notes thereto which were authorised for issue by
the Company’s Board of Management on 20 March 2020, as set out on pages 5to
35.

Management's Responsibility

The Company's Board of Management is responsible for the preparation and fair
presentation of these financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamease Accounting System for enterprises and the
relevant stalutory requirements applicable to financial reperting, and for such
internal contral as the Board of Management determines is necessary 1o enable
the preparation of separate financial statements that are free from material
misstalement, whether due fo fraud or errar.

Auditor's Responsibility

Our responsibility is to express an opinion on these separate financial statements
based on our audif. We conducted our audit in accordance with Vielnamese
Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the separate financial statements are free of material misstatement,

An audit involves performing procedures to oblain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the audilor considers internal control relavant to
the Company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company's
internal comtrol.  An audit also includes evaluating the appropriatensss of
accounting policies used and the reascnablenaess of accounting estimates made
by the Company's Board of Management, as well as evaluating the overall
presentation of the financial statements.

We balieve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audil opinion.
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Auditor's Opinion

In our opinion, the separale financial statements give a true and fair view, in all
material respects, of the separate financial position of Masan Group Corporation
as at 31 December 2019 and of its separate results of operations and its separate
cash flows for the year then ended in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting Systam for enterprises and the relevant
statulory requirements applicable {o financial reporiing.

KPMG Limited's Branch in Ho Chi Minh City

Clorte—

:rt Mo.: 19-01-00258-20-3

) Chang Hurig Chun
igAuditor Registration Practicing Auditor Registration
HEdle No. 0414-2018-007-1 Cenificate No. 0B63-2018-007-1

Deputy General Director

Ho Chi Minh City, 20 March 2020



Masan Group Corporation
Separate balance sheet as at 31 December 2019

Form B 01 - DN
{Issued under Circular No. 20002014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

oo 31122019 /12019
Code Note VND VND
ASSETS
Current assets
(100 = 110 + 120 + 130 + 150) 100 6,298.040,740. 461 4,577,655 260,097
Cash and cash equivalents 110 4 476,294,341.206 681,197.208,270
Cash 111 2,204 341 206 1,197.208,270
Cash equivalents 112 474,000,000,000 680,000,000,000
Shori-term financial investments 120 1,571,530,000,000  1.524,338,390,000
Trading securities 121  S{a) 1.571,530,000,000 1,499 990,000,000
Held-to-maturity investments 123 5(b) - 24 348,390,000
Accounis receivable = shori-term 130 f 4.240,471,948.527 2,363,413.470.,973
Accounts receivable from customers 131 - 11,879.382,264
Prepayments (o suppliers 132 3,190,000 330,000,000
Other short-term receivables 136 4,240,468,758,527  2,351,204,088,710
Other current assets 150 9,744.450,728 8. 706,190,853
Short-term prepaid expenses 151 1. B86,804,618 848,544,743
Taxes receivable from State Treasury 153 T 7857 646,110 T.857.646,110
Long-term asseis
(200 = 210 + 220 + 240 + 250 + 260) e SRRV 2RI TH703,654,097,01
Accounts receivable - long-term 210 6 1,295,858, 846,565  4,020,557,774.958
Receivable on long-term lending loans 215 150,656,000,000  2,800,000,000,000
Orther long-term receivables 216 1,145,202 846,565 1.220,557,774,958
Fixed assets 220 9,528.397,295 10,825,312,617
Tangible fixed assets 221 8 9,528,397,295 10,774,250,102
Cost 222 37.161,890,309 35,402,523.245
Accumulated depreciation 223 (27,633.493.014) (24,628,273,143)
Intangible fixed assets 22 9 - 31,062,515
Cost 228 4,697, 122,903 4,697 122,903
Accumulared amortisalion 229 (4,697 122, %93) {4, 646,060, 385)
Long-term assets in progress 240 696,685,231 553,352,503
Construction in progress 242 696,685,231 553,352,503
Long-term financial investments 250 33,524,347,299.991  18,761,352,942,046
Investments in subsidiaries 251  5(c) 29,145510.222.355 14.382.515.864.410
Investment in an associate 252 5(d)y  4,378,837.077.636  4,373.837,077,636
Other long-term assets 260 465,981,062 365,015,537
Long-term prepaid expenses 261 465,981,062 365,015,537
TOTAL ASSETS (270 = 100 + 200) 270 41,128,937.950,605 27,371.309,657,758

The accompanying notes are an integral part of these separate financial starements
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Masan Group Corporation
Separate balance sheet as at 31 December 2019 (continued)

Form B 01 - DN
(fssued wnder Circular No. 2000200140 T-BTC
dated 22 December 2014 of the Ministry of Finance)

12209 112019
Code Note VND VND
RESOURCES
LIABILITIES (300 = 310 + 330) 300 15.480,242.870,484  3,130,547,276.,519
Current liabilities 310 13.995,566,205,907  3,130,547,.276,519
Accounts payable to suppliers 31l 3.063,940,380 -
Accrued expenses Al5 10 151,259(,455,298 115,286,104,269
Onther short-term payables 3|9 11 12.841,211,810,229 25,261,172,250
Short-term borrowings and bonds 320 i2 1,000, 000,000,000 2,990, 000,000,000
Long-term liahilities 330 1,484,676,664,577 .
Long-term bonds 338 12 1,484,676,664.577 -
EQUITY (400 = 4100 400 25,648,695,080,121  24.240,762,381,239
Owners’ equity 410 13 25,648,695,080,121 24.240,762,381,239
Share capital 411 14 11689464 470,000  11.631,495.480,000
Capital surplus 413 14 11,084,356,541.079  11,084.416,541,079
Other capital 414 (1.695,338,182,568) (1,695,338,182,568)
Undistributed profits after tax 421 4.570,212.251.610 3,22, 188542728
- Undistributed profits after tax brought
Sforwarnd 421a 3220 188,542,728 1383417646 444
- MNet profit for the current year 421h 1,350,023, 708,882 1,836, 770,896,284
TOTAL RESOURCES (440 = 300 + 400) 440 41,128 937,950,605 27,371,309,657,758
20 March 2020
Prepared by: e Appro
i
—'—THM._,.;—'-"'_I-"

" — -
Ty
e

i My Duyen Michael Hung Mguyen Dr Nguyen Dang Quang
& Chief Accowntant Depury Chief Executive Officer Chatrman
Chief Financial (Mficer Chief Execurive Officer

The accompanying notes are an integral part of these separate financial statements



Masan Group Corporation

Separate statement of income for the year ended 31 December 2019

Form B 02 - DN

(Issued wnder Circular No, 20002004/TT-BTC
dated 22 December 2014 of the Minisiry of Finance)

2019 2018

Code Note VND VND
Financial income 21 17 1,826,702,478,751  2.917.671,764,327
Financial expenses 22 18 251,905,894.617 §77.137,151,975
In which: Interest expense 23 237,099,657, 535 782,069,304,795
General and administration expenses 26 19 224,772,875.252 203,763,716,068
Net operating profit (30 = 21 - 22 - 26) 30 1,350,023,708,882  1,836,770,896,284
e  praRthelreitas 50 1,350,023,708.882  1,836,770,896,284
Income tax expense — current 51 20 - -
Income tax expense - deferred 52 0 - -
Net profit after tax (60 = 50 - 51 - 52) 60 1,350,023, 708,882 1,836, 770,896,284

20 March 2020
Prepared by: . Appris
C
L4 A _wl“—

",

_I—-'-'_'-'-'-
" Doan Thi My Duyen

Michael Hung Nguyen Dr Nguyen Dang Quang
Chief Accountant Depury Chief Executive Officer Chairman
Chief Financial Officer Chief Executive Officer

The accompanying notes are an integral part of these separate financial statements
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Masan Group Corporation

Separate statement of cash flows for the year ended 31 December 2019 (Indirect method)

CASH FLOWS FROM OPERATING ACTIVITIES

Accounting profit before Lax
Adjustments for
Depreciation and amortisation

Exchange gains ansing from revaluation of

monetary items denominated in foreign
currencies
Profits from investing activities

Code Note

o1

02

04
05

Interest expense and other financial expenses (06

Operating loss before changes in
working capital

Increase in receivables and other assets

Increase/{decrease) in payables and other

liabilities
{Increase)/decrease in prepaid expenses
Increase in trading securities

Interest paid

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for additions 1o fixed assets and

other long-lerm assets

Payments for granting loans and term
deposits at banks

Receipts from collecting loans and term
deposits at banks

Payments for investments

Proceeds from disposals of investments
Receipts of interest and dividends

Net cash Mows from investing activities

08

09

11
i2

13

14

20

21
23
24
25

26
27

30

Form B3 -DN

{Issued under Circular No. 20002014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

2019 2018

VND VND
1,350,023,708,882  1,836,770,896,284
3,056,282,386 1,912,661,315
(5,126,320) (246,554,746)
(1,822,544,303,821) (2,915,754,994,872)
247.810,869,846  B54,632,638.128
(221,658,569,027)  (222,685,353,891)

(99.972,380,654)

23,120,704, 227
(1,139,225,400)
(71,5400, (00, (00)

(6,148,235,240)

{6,900,312,907)
43,947,007,771
( 1,499,990,000,000)

(371,189,470,854)
(281,955,000,000)

(1,691,776,894,267)
(853,077,222,222)

(653,144,470,854)

(2,544,854,116,489)

(4,721,193,184)

(8,401,709,292)

(740,656,000,000) (2,889,348,300,000)
3.414 348,350,000 105.210,730,000
(3,950,030,223,282) -
208,430,000,000 379,736,000,000
1,961,956,513,936 1,502,962 662,856
890,327,487,470 (905,840,706,436)

The accompanying notes are an integral part of these separate financial statements



Masan Group Corporation
Separate statement of cash flows for the year ended 31 December 2019
{Indirect method - continued)

Form B 03 = DN
{Issued under Circular No. 20002014/TT-BTC
dated 22 December 2004 of the Minisiry of Finance)

Coe Note 20 2018
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of new shames and
reissue of treasury shares 3l AT.008.990.000 10,799,109, 762,019
Proceeds from borrowings and bonds 33 2500000, 000,000 .
Payments to settle borrowings and bonds 34 (3,000,000,000,000)  (6,796,425,000,000)
Payments of dividends 36 - (17,400,000
Net cash Mows from financing activities 40 (442,091,010,0007  4,002,667.369,019
Met cash Mows during the year
(50 = 20 + 30 + 40) 50 (204,907,993 384) 551,972,546,004
Cash and cash equivalents at the beginning
of the year 60 651,197,208,270 129,224,525,040
Effect of exchange rate fluctuations on
cash and cash equivalents 6l 5126320 137,130
Cash and cash equivalents at the end of
the year (70 = 50 + 60 + 61) 70 4 476,294,341,206 681,197,208.270

20 March 2020

L%

o bYONG TY )

GO PHA

Doan Thi My Duyen Michael Hung Nguyen En Dang Quang
Chief Accountant Deputy Chief Executive Officer Chairman
Chief Financial Officer Chief Executive Officer

The accompanying notes are an integral pari of these separate financial statements



(a)

(b)

(c)

(d)

(a)

(b)

Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019

Form B 09 = DN
(Issued under Circular No. 20002004 T-BTC
dared 22 December 2014 of the Minisiry of Finance)

These notes form an integral pant of and should be read in conjunction with the accompanying separate
financial statements.

Reporting entity

Ownership structure

Masan Group Corporation (“the Company™) is a joint stock company incorporated in Vietnam.

Principal activity
The principal activity of the Company is investment holding.

MNormal operating cycle
The normal operating cycle of the Company is generally within 12 months.

Company structure
As at 3] December 2019, the Company had 48 employees (1/1/2019: 35 employees).

Basis of preparation

Statement of compliance

These separate financial statements have been prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for enterprises and the relevant statutory requirements
applicable to financial reporting.

The Company prepares and issues its consolidated financial statements separately. For a
comprehensive understanding of the consolidated financial position as at 31 December 2019 of the
Company and its subsidiaries (collectively referred to as “the Group™), their consolidated results of
operations and their consolidated cash flows for the year then ended, the separate financial statements
should be read in conjunction with the consolidated financial statements of the Group for the year ended
31 December 2019,

Basis of measurement

The separate financial statements, except for the separate statement of cash flows, are prepared on the
accrual basis using the historical cost concept. The separate statement of cash flows is prepared using
the indirect method.



(c)

(d)

(e)

{a)

(b)

Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019
{continued }

Form B 09 - DN
{fssued under Circular No, 20002004TT-BTC
dated 22 December 2014 af the Minisiry of Finance)

Annual accounting period
The annual accounting period of the Company is from 1 January to 31 December.

Accounting and presentation currency

The Company's accounting currency is Vietnam Dong (“VND"}, which 15 also the currency used for
financial statements presentation purposes.

Corresponding fligures

The corresponding figures as at | January 2019 were brought forward from the audited figures as at 31
December 20138,

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Company in the preparation of
these separate financial statements.

Foreign currency transactions

Transactions in currencies other than VND during the year have been translated into VND at rates
approximating actual rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VIND are translated mto VND at
the rates at the end of the annual accounting period quoted by the commercial bank where the Company
most frequently conducts transactions.

All foreign exchange differences are recorded in the separate statement of income.

Cash and cash equivalents

Cash comprises cash balances and call deposits, Cash equivalents are short-term highly liquid
investments that are readily convertible to known amounts of cash, are subject to an insignificant risk
of changes in value, and are held for the purpose of meeting short-term cash commitments rather than
for investment or other purposes.

L= = |



(c)
fi)

(i)

(iif)

(d)

Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019
{continued)

Form B 09 - DN
{Issued wnder Circidar No. 206002004/ TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Investments

Trading securifies

Trading securities are bonds held by the Company for trading purpose i.e. purchased for resale with the
aim of making profits over a short period of time. Trading securities are initially recognised at cost
which include purchase price plus any directly attributable transaction costs. Subsequent to initial
recognition, they are measured at cost less interest income for the period before investment agguisition
date and allowance for diminution in value. An allowance is made for diminution in value of trading
securities if market price of the securities item falls below its carrying amount. The allowance is
reversed if the market price subsequently increases after the allowance was recognised. An allowance
15 reversed only 1o the extent that the securities’ carrying amount does not exceed the carrying amount
that has been determined if no allowance had been recognised.

Held-to-maturity invesimenis

Held-to-maturity investments are those that the Company's management has the intention and ability
to hold until maturity. Held-to-maturity investments include term deposits at banks. These investments
are stated at costs less allowance for doubiful debis.

Investments in subsidiaries and associates

For the purpose of these separate financial statements, investments in subsidiaries and associates are
initially recognised at cost which includes purchase price plus any directly attributable transaction costs,
Subsequent to initial recognition, these investments are stated at cost less allowance for diminution in
value. An allowance is made for diminution in investment value if the investee has suffered a loss,
except where such a loss was anticipated by the Company’s management before making the investment.
The allowance is reversed if the investee subsequently made a profit that offsets the previous loss for
which the allowance had been made. An allowance 1s reversed only to the extent that the investment’s
carrying amount does not exceed the carrying amount that would have been determined if no allowance
had been recognised.

Accounts receivable

Accounts receivable from customers and other receivables are stated at cost less allowance for doubtful
debis,

12
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(i)

(ii)
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(g)

(h)

Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019
(continued)

Form B 09 = DN
{ 1sswed under Circular No, 20002004TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Tangible fixed assets

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price, including import duties, non-refundable purchase taxes and
any directly attributable costs of bringng the asset to its working condition for its intended use.
Expenditure incurred after tangible fixed assets have been put into operation, such as repair,
maintenance and overhaul cost, is charged to the separate staternent of income in the year in which the
cost is incurred. In situations where it can be clearly demonstrated that the expenditure has resulted in
an increase in the future economic benefits expected to be obtained from the use of tangible fixed assets
beyond their originally assessed standard of performance, the expenditure i capitalised as an additional
cost of tangible fixed assets.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible fixed assets.
The estimated useful lives are as follows:

=  leasehold improvements 5 years
= pffice equipment 3 -5 years
Intangible fixed assets

Saftware

Cost of acquining a new software, which is not an integral pant of the related hardware, is capitalised
and treated as an intangible fixed asset. Software cost is amortised on a straight-line basis over a period
ranging from 2 to 5 years.

Construction in progress

Construction in progress represents the cost of software implementation which has not been fully
completed. No depreciation is provided for construction in progress during the period of installation.

Trade and other payables

Accounts payable to suppliers and other payables are stated a1 their costs,

13



(i)

)
(i)

(i)

{iii)

(k)

Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019
(continued)

Form B 09 = DN
{Issued under Circular No, 20002014/ TT-BTC
dared 22 December 2014 of the Ministry of Finance)

Bonds issued

Straight bonds

At initial recognition, straight bonds are measured at cost which comprises proceeds from issuance net
of 1ssuance costs. Any discount, premium or issunnce costs are amortised on a straight-line basis over
the term of the bond.

Equity
Share capital and capital surplus

Orrdinary shares are recognised at issuance price less incremental costs directly attributable to the
isstance of shares, net of tax effects. Such costs are recognised as a deduction from capital surplus.
The difference between proceeds from the issuance of shares over the par value is recorded in capital
surplus.

Other capital

Agreements 1o 155oe a iixed number of shares in the future are recognised based on their fair values at
the dates of the agreements under other capital if there are no other settlement alternatives,

Repurchase and reissue of ordinary shares (freasury shares)

When shares recognised as equity are repurchased, the amount of the consideration paid, which includes
directly attributable costs, is recognised as a reduction from equity. Repurchased shares are classified
as treasury shares under equity. When treasury shares are reissued subsequently, cost of the reissued
shares is determined on a weighted average basis. Any difference between the amount received and
the cost of the shares reissued 15 presented within capital surplus,

Taxation

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is
recognised in the separate statement of income except to the extent that it relates to items recognised
directly in equity, in which case it is recognised in equity.

Current tax i$ the expected tax payable on the taxable income for the year, using tax rates enacted al
the end of the annual accounting penod, and any adjustment to tax payable in respect of previous years.

14
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(m)

(m)

o)

Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019
{continued)

Form B 09 - DN
{ Issued under Circular No. 20002014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Deferred tax is provided using the balance sheet method, providing for temporary differences between
the carrying amounts of assets and habilities for financial reporting purposes and the amounts used for
taxation purposes. The amount of deferred tax provided is based on the expected manner of realisation
or settlement of the carrying amounts of assets and liabilities using tax rates enacted or substantively
enacted at the end of the annual accounting period.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised. Deferred tax assets are reduced to the
extent that it is no longer probable that the related tax benefit will be realised.

Financial income

Financial income comprises dividend income, interest income from deposits and bonds and loans, gains
from disposals of investments and foreign exchange gains.

Interest income is recognised on a time proportion basis with reference to the principal outstanding and
the applicable interest rate.

Dividend income is recognised when the right to receive dividends is established. Dividends received
which are distributable to the period before investment acquisition date are deducted from the carmying
amount of investment.

Financial expenses

Financial expenses comprise interest expense on borrowings and bonds, foreign exchange losses,
amortised borrowing costs and losses from disposals of invesiments,

Borrowing costs are recognised as an expense in the year in which they are incurred, except where the
borrowing costs relate to borrowings in respect of the construction of qualifying assets, in which case
the borrowing costs incurred during the period of construction are capitalised as pant of the cost of the
assets concerned.

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly,
to control the other party or exercise significant influence over the other party in making financial and
operating decisions, or where the Company and the other party are subject to common control or
significant influence. Related parties may be individuals or corporate entities and include close family
members of any individual considered to be a related party.

Share-based payments
Shares issued to employees at par value subscription price are recorded al their par value.

—
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Masan Group Corporation

Notes to the separate financial statements for the year ended 31 December 2019

{continued)

Cash and cash equivalents

Cash on hand
Cash at banks
Cash equivalents

Form B 09 - DN

(Issued under Circular No. 20002014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

3122019 12019
VND VND
64,826,703 64,326,703
2,229.514,503 1,132,381,567
474,000,000,000 680,000,000,000
476,294,341 206 681,197,208,270

Cash equivalents represented term deposits at banks with original terms to maturity of three months or

less from their transactions dates.

Investments

Short-term financial investments
Trading secunties (a)
Held-1o-maturity investments (b)

Long-term financial investments
Investments in subsidiaries (c)
Investment in an associate (d)

31122019 1/1/2019
VND VND
1.571,530,000,000 1,499.990,000,000
- 24, 348,390,000
1.571,530.000,000 1,524,338,390,000

29,145,510,222,355
4,378,837.077,636

14,382,515,864,410
4,378.837,077.636

33,524,347,299 991

18,761,352,942,046

16

&
5
I

F



Ll

- () 000" 000°066 668" 1
= ()
o Alw
% () DO0"000" 066 665" 1
(NA (NA (INA
it A e sk 1500
LT FT LI
i
ATEAMO]] Y
610T/1/1

E Y

"SIUNCALE FULALmD Iy Wod) 2p Avu sanunsas Suipen ag) jo sanjea amp ], -sasudmwa
10 WASAS BUNUNOIOY SAURIIN A ) J0 SPIRPUNS FUNUNOIDY ISMUDWALA Jopun sanbiuyos voneniea Swisn anjea ey Jo USHEUILLZEP U0 asueping
OU A[IUALIND 1 A2 ISNEIN] SIUALINMS [BIMeU eiedas o) Ul ANso[asIp 0] sanunass Fuipen 1 Jo SaneA I Sy PAUILUNEP 10U sel Aumdwiosy ayj,

- (s) O00'000'0ES LS|
. J () 000 000'0ES 1 TE
g B () 000" 000" 000 005
006°666'FT - (+) D00 00000005 L
(INA (INA (NA
Amueny an[eEs w anjea g 1500)
NN
Aoy
astuwEMmD|| Y
GLOT/TL/IE

(aoumr fo Caspnpy 2y fo p[OT 42qua2a] 7 pap
LG LLAIOZAO0E "N d8J12417) 43PN panssy)

N = 60 H uuog

149 B SPUOL I
000'000'S fnpisqns panpu
ui ‘pry Aunduo)y Sumipy
ORL ] IR JO spuog
(00005 L AIIpISqns paspul ue
‘wonrodiony saoumosay
UEsSeN Jo spitog

Snuen))
sanLnaas Sugpeay,

(panuuod) 417 1ML [ papuD Juak ay) 10] sjuaua)e)s [epueul) Neaedas ag) o) snoy

uonerodio)y dnoary uesepy

(%)



e AL H e e,

#l
aep
Furpodas ) woay SYILOW JA[IM] LR S5 J0 AIINIRW 0} SIWUS) SUiuimRs i syueq e spsodap uu pajuasasdar wusy-poys — sjuaunsasul unew-0-pRy
SIUALLSIAUL AJLINJEW-0)-PH
O00'000'0ES" T£6'T  DOD'DDO'0ES" 1T 000"000" 000005 OO0 D00 00005 L aouefeq Suisol
(000'00€°00L +S9'T)  LDO0'00S 01 L vs9) (000" 000°000°008 ) (0000000666611 ) spesodsig
000'00S'OFT9TL'E  DDD'D0S'OFT'9LE 000 000" D00 000" | Q0000000005 L SUOHIppPY
000" 000"066"66F' 1 = 000'000' 066661 | aourpeq Sutwadpy
(INA (INA aNA aNA
B0, spuoq 110 P11 Auedwo]y uonetodio)

BRI ORI NN JO SPUOE SIIN0SIY UBSEI JO SPuog

EMO[[0) S8 adam arak au) Fuunp s2UN0as FUIPEN Ul SIUALNSIAU JO SIUMLIAO

(@animtit g for Lot gy syl fo g 07 S3iiasag] 77 paiop
hhhl%ﬁﬁﬂ.ﬁ._ﬂ R ..__uuﬁ:..w.__w..u_ h..u._q—.ﬂh ﬁu..qvh.__......_..__
N = 60 § W0
(panuNuod) GIO7 QU [ PapUD Juak 2 0] S)UAUNE)S [eduvul] aeredas gy 0] sajop
uoneiodio)y dnoisy uesepy

(qQ)



6l

TN sisaau Aunba 456 pros pue 4470 pasnbor fuedwo)y oy mak ag1 Suungg

(ean) - O HR' SIS TRE T (xaa) - ERETTT'DIS Cpl G E
(o) = = * * Laws) - ZORAINGILERT] HBLE]  BLER (o) LA
Aumdinoy §omg o
judiganagy Surpey,
PR SAMALIS A, =
Leased = PR sIa'CIn] HA08  HEOE  OMFSRLERLEYL - EOFTOT I66T0EN'T  SE6L  BE6HL Le) (TN
{upnmdsny amag
-LHTHA] VA SR LAMCHIY
Apraueog ) woareiodicsy
AFLLVHN VSEN »
(ensl ; OO D OO0 0%R"T 1 b TT I T TR P . ODFDOOODT' LEL'E] 666 %666 (LHW,.) pmmn]
Auedurny UDELOH UTSEY -
(4as) - COD000009'9 1§ HLCE  BLCE (easd = OO0 D00 00991 £ BHLCE BHLCR (HOW.)
pagiur] Sinsiney
STUIHOHMUNSUOIUTSEA -
aNA (INA NA aNA INA aMA
AN[EA I anjEA ul 1507) s pauso anpa ameg ATEA 1507y S paumn
WO dunos  Lynba LT T ] dunoa  Apnba
40 o % 10 % A0k 0 % 0 %
oL Ly T AMIERO|Y
[ LiFA | GIOTEIE

SAMO|[0] ST DM SIURIPISYAS 19201p U1 suawisaau s KuedwoD) g jo speiag
SALIRIPIS(NS UL SJUAUTISIAU]
{axupuny fo Lusmngy sy fo $1 07 13quada 7z paop

G- LI TOTAO0E 0N Anaitsy dapun panssy)
N = 60 8 L4

(panunuod) 107 AU [§ PAPUD J834 ) J0) SJUUNER)S [erdueal) Nesedas ) 0) SAON
uonpriedio)y dnoany uesepy

()

()



0t

CCETTTOICSHI 6L

CHRBID'GIL 098]

9P T0C 166'0£0'T

OO0 O0E LEL E 1

(6TT'CRE'PSL'LY)
PLITEFT 6L DIR'Y]
DIF P98 S 18" TRE I

ANA
[0,

R BlGIL 098 T

(NA
WOA

(BTT'CREPSL'LY)
TRTETT'OER'TI
OLF'FIRC16'S16']

(NA
TN

OO0 OO0NO0E LR
DO OO0 DM OSA T

(INA
HIx

OO0 00991 5 aaumjeg Fuiso)
- spesodaig]
% SUoIppY
0000000091 € aoureq Juiuadpy
(NA
HIW

Smojjo] e asam 1k oy Supnp SaUeIpISqRS Ul SIUUISIALT JO SIUMUIAORY

ey Audio?y signg pasijun) uo a5ud paonb st 0 93U A PAULLLSISP $8M 6 (7 10233 | £ 10 58 AW U1 JUSWIEIAUT JO SNjRA JNE] Y]

SO FUlALIED o) woly 2pp Anu sjuainsasun Lunba sy jo sanjea
arep oy, sasudiua o) wasds Fununossy asawmEu A Al J0 SPIRpUTIS SUnunoosy asawemal A Japun sanbiuyaay uonenjea Fuisn anjea 2] JO UONTUILLIRDP U0
asuepind ou AUALIND S1 213Y) SSNEIBG SIuAuams Eriourm) aemdas s u amso|asip o) siuaunsaaul Annba auy) jo sanpea amey 2y pauniuaiap jou sey Auedwo? sy

"HOW PUE DA K] [O0U00 PUE Jo suonnguiuos jeindessanmys proy [ pue Aeediso?y sy jo Aipsgns ¢ aq [jiam
Aureduio: pauiguuod Sy, “sIa]]as M o) KusditoD pauiquios 8 10 $2IRYS 4008 2a1a0a0 o) suondo pansst pue oA 10 sameys Supumsing 101 Jo a0 ¢8 pastasal Auedwoy oy,

faaumrung fo Kusiurpy @y Jo p1O7 Adquiasag] 77 paiop

DI LI TOT00E "ON 0[N3 d3pun panssy)

N = 60  wIog

(pPaNuUNUOI) GIOT J2qUIA(] [§ PIPUD Jeak AN J0j SHUMNUE)S [erdueul) Neredas i) 0] sajoN

uoneiodio)) dnoany uesepy

#iilw

(wn)



1z

aBunyaxy Jomsg AN quiw 4 o
uo smep aansadsan asa 1w aoud paonb oy o1 souRIDjas AQ PAUILLISDD 1AM § ()T JOQUIBINT [§ PUT &[0T AN | 12 ST JURGUUOSYDID L U1 JUSLLISIAUL O $an[RA JEj ]

DEP6P9'CETECEEL - DEQLLOLERBLE Y OS] HOE]  O0SVID0OEYLYETI - DEQLLOLERRBLE Y BOSI OS] (. AURGIOIYDAL,,)
JUEH Y2015

IO [T pUR

LRTE T TTREY IRITLITIETI

(INA (INA (NA ONA UNA anA

anpia anEs g 1507) pEpdes  pepdea BN AM[EA U 1507y jendes  pEpdes
ane g Uonnuiup AR IR an | uonnump JMED IR

ao) d3A0 J2AD A0j JIAD J2AD
JURMOY| Y SN pauso AuEMO[|Y sigdu paumo
dunoa  Annba fupoa  Lpnba

% 0% o I o

GLOLT/1/L GIOTTI/IE

IEMO][O] ST A RID0SSE uR Ul jeaunsaau ¢ Sueduony 2y jo spmng

IIDOSSE UE UI JUIUISIAU]

f o Jo Lgsinigy ail o pf o7 Aaguesag I paog
LA TOTAO0T "ON SBIHI0) 42p0n Panssy)
NI = 60 { W10 q
(panunuod) G107 12qIuadag] [ £ papua Jeak i) J0j sjuaue)s [epavul) Neredas ag) o) snpoy]
uoneiodio]) dnoasy uesepy

P



{a)

")

(™"

(b)

Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019
{continued)

Form B 09 - DN
{Issued wunder Circular No. 20002014/ TT-BTC
dared 22 December 2004 of the Ministry of Finance)

Accounts receivable — short-term and long-term

Oither short-term receivables
311272019 17142019
VND VND
Short-term deposits (%) 2,250,034,500,000 34, 500,000
Receivables from related parties (**) 1.983.421,983.658 2.332.562,237,382
Accrued interest receivable 6,138,462 404 18,101,111,841
Oithers 873,812,405 506,239 487

4,240,468,758,527 2.351,204,088,710

Included in short-term deposits was VND2,000,000 million of deposits paid to third parties for the
investments in business cooperation contracts.

As at 31 December 2019, other short-term receivables due from related parties of the Company
comprised of:

= An interest receivable of VND1,124,124 million (1/1/2019: VND1,124,124 million in other long-
term receivables) on unsecured loans between the Company and a subsidiary which had been
seitled. The interest is receivable in December 2020, Subsequent to vear end, the Company
received VNDEE0,000 million from this subsidiary;

®  An interest receivable of VINDS39.000 million (1/1/2019: VNDES3, 046 million) on an unsecured
loan between the Company and a subsidiary which had been settled. The interest is receivable in
December 2020,

"  An imtenest receivable of VND T 480 million (1/1/2009: YND 17,260 million) on bonds issued by
subsidiaries; and

= Non-trade receivables of VIND2,818 million { 1/1/2019: nil).

Receivable on long-term lending loans

/1272019 17172019
VND YND
Receivable from a related party (*) 150,656,000,000  2,800,000,000,000
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Masan Group Corporation
Notes to the separate financial statements for the vear ended 31 December 2019
{continued)

Form B 089 = DN
(Issted under Circnlar No. 20002004/ TT-BTC
dated 22 December 2014 af the Ministry of Finance)

Other long-term receivables

311122019 17172019
VND VND
Receivables from related parties (*) 1,142,276,852,205 1,217,631,780,598
Long-term deposits 2.925,994,360 2,925,994 360

1,145,202,846,565  1,220,557.774,958

As at 31 December 2019, the long-term lending loans receivable and other long-term receivables due
from related parties of the Company comprised of:

»  Mon-trade receivables of VINDIL 063,336 million (1/1/2019: VND1.063,336 million in other short-
term receivables) related to the proceeds from the disposals of 4,891 000 convertible bonds of an
associate to a subsidiary. This amount is receivable in December 2022;

* A mierest receivable of VINDGE,576 million ( 1/172019: VND&E,576 million) on an unsecured loan
te a subsidiary which had been seitled. The interest is receivable in November 2021,

v An interest receivable of YIND9,935 million (1/1/2019: VND24,932 million) on an unsecured loan
of VND2,2800,000 million between the Company and a subsidiary which had been settled. The
interest is receivable in December 2023; and

= An interest receivable of VIND430 million (1/1/2019: nil) on an unsecured loan of VND150,656
million between the Company and a subsidiary (1/172019: nil). The loan is due in December 2022
and earns interest at 6.5% per annum.

Taxes receivable from State Treasury

31122019 1/1/2019
YD YD
Corporate income tax 398,015,743 308,015,743
Withholding tax 7.459,630,367 7.459.630,367

7.857.646,110 7.857.646.110




Masan Group Corporation

Notes to the separate financial statements for the year ended 31 December 2019

{continued)

Tangible fixed assets

Caost

Opening balance
Additions

Closing balance

Accumulated depreciation

Opening balance
Charge for the vear

Closing balance

Net hook value

Opening balance
Closing balance

Form B 0% - DN

{Issued under Circular No, 2002004/TT-BTC
dared 22 December 2014 of the Ministry of Finance)

Leasehold Office

improvements equipment Total

VND Y¥ND YND
27,701 ,486,269 7701036976 35402523245
177,520,600 1,581,846,464 1,759,367,064
27,879,006,869 0282883440  37,161,890,309
18,584,635413 6,043,637,730 24,628,273,143
2,515,345936 489 873,935 3,005,219,871
21,099 981,349 6,533,511,665  27,633,493,014
9.116,850,856 1,657,399.246  10,774,250,102
6,779.025 520 2,749 371,775 9,528,397,295

Included in tangible fixed assets were assets costing VND21,054 million which were fully depreciated
as of 31 December 2019 (1/1/20019: VND20.907 million), but which are still in active use,
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10.

Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019
{continued)

Form B 09 - DN
(Issued wnder Circular No. 20020]4TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Intangible fixed assets

Software

YND

Cost
Opening and closing balance 4,697,122,903
Accumulated amortisation
Opening balance 4,646,060,388
Charge for the year 51,062,515
Closing balance 4,697,122,903
Net book value
Opening balance 51.062,515

Closing balance -

Included in intangible fixed assets were assets costing VIND4,697 million which were fully amortised
as of 31 December 2009 (1/1/2001%; VN4, 532 million), but which are still in active use.

Accrued expenses

311122019 1/1/2019
VND VND
Interest expense 40),224,657,535 77.250,000,000
Professional service fee 58,260,755 859 B, 266,127 928
Others 32,796,041,904 29,769.976,341

151.290,455,298 115,286,104,269
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12,

Masan Group Corporation

Notes to the separate financial statements for the yvear ended 31 December 2019

{continued )

Form B (9 - DN

{{sswed under Circular No, 20002008TT-8TC

dated 22 December 2014 of the Ministry of Finance)

Other short-term payables

Payable for issuing options in combined company
related to the investment in VCM

Dividends payable

Others

Borrowings and bonds

Short-term borrowings and bonds (*)
Short-term borrowings
Current portion of long-term bonds

Long-term bonds (**)
Long-term bonds
Repayable within twelve months

311212019
VND

12,841,200,000,000
11,130,000
680,229

1/1/2019
VND

11,130,000
25,250,042,250

12,841,211,810,229

25,261.172.250

311272019 1/1/2019
VND VND
1,000, 000, 000, 000 -
- 2,990,000,000,000
1.000,000,000,000  2,990,000,000,000
1,484,676,664,577  2.990,000,000,000
- (2,990,000,000,000)

1.484,676,664,577

26
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(*%)

Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019
(continued )

Form B 09 - DN
{Issued under Circular No. 2000200 4/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Short-term borrowings and bonds

1/1/2019 Movements during the vear 2019
Carrying Carrying
amounts and amounts and
amounts within amounts within
repayment repayment
capacity Additions Repayments capacity
VYND VND VND VND
Short-term borrowings = 1,000,000,000,000 = 1,000,000,000,000
Current portion of
long-term bonds 2 9040, 000,000,000 = (2,990, 0000, 000,000 -

2,990,000,000,000 1,000,000,000,000 (2,990,000,000,000) 1,000,000,000,000

Terms and conditions of outstanding short-term borrowings were as follows:

Annual AN 22019 17172009
Currency  interest rate VIND VND
Unsecured loans from Nui Phao
Mining Company Lid, an
indirect subsidiary VHND B2% 1O, O, D00, DO =

Long-term bonds

The bonds of the Company comprised VIND 1,500 billion (1/1/2019: VND3,000 billion) bonds excluded
issuance costs with a maturity of 3 years at an interest rate of 10.0% per annum in the first year and
3.2% per annum plus the amalgamated average 12 months deposit rates of selected major banks in the
remaining penods. These bonds were unsecured.

During the year, the Company complied with the loan covenants on the above bonds.

As at 31 December 2019, the associate of the Company held VND23.260 million (1/1/2019:
YND38 492 million) of the issued bonds.
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14.

Masan Group Corporation
Notes to the separate financial statements for the vear ended 31 December 2019
{continued )

Form B 09 - DN
{ Issued under Circular No. 2002014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Share capital and capital surplus

The Company's authorised and issued share capital comprises of:

3122009 L2019
Number of Mumber of
shares VYND shares VND
Authorised share
capital 1,168,946,447  11,680.464 470,000 1.163.149.548 11.631,495480,000
Issued share
capital
Ordinary shares 1,168,946 447 11680464 470,000 1,163,149.548 11,631,495,450,000
Capital surplus = 11,084,356,541,079 - 11,084.416,541,079

All ordinary shares have a par value of VND10,0(0. Each share is entitled to one vote at meetings of
the Company. Shareholders are entitled to receive dividends as declared from time 1o time. All
ordinary shares are ranked equally with regard to the Company’s residual assets. In respect of shares
bought back by the Company, all rights are suspended until those shares are reissued,

In 2018, the Company signed an agreement to grant SK Investment Vina I Pte. Lid. (“SK"), a
shareholder, a put option. In the event that the Company and SK fail to materialise the value creation
and synergies from this partnership or disagree on the strategic directions of the Company, SK will
have an irrevocable option to request the Company or its nominee to purchase all the Company’s
109,899,932 shares acquired on 2 October 2018 (“the Closing Date™) at the amount equal o
VND 00,000 per share less the aggregate dividends and distributions paid by the Company, subject to
customary adjustments from dilutive events. This option shall be exercisable after the 5* year from the
Closing Date and remain exercisable until the 6" vear from the Closing Date. It can only be exercised
once with respect to all above shares and will lapse if SK sells any of them.
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13.

16.
(a)

Masan Group Corporation

Notes to the separate financial statements for the vear ended 31 December 2019
{continued)

Form B 09 - DN
{Issued under Circular No. 20002014/TT-BTC
dated 22 December 2004 aof the Ministry of Finance)

Movements of share capital during the vear were as follows:

2019 2018
Number of Number of
shares VIND shares VIND

Balance at the
beginning of the year 1,163,149.548 11,631,495 480,000 1,157,373,974 11,573.739,740,000
Issuance of new

shares at par for cash 5,796,899 A7,968,990.000 3, 13574 37,7535,740,000

Balance at the end of

ehia-year 1,168,946,447 11,689,464, 470,000 1,163,149,548 11,631,495,480,000

Share-based payment

The Company has an employee share-based payment plan to award shares based on the assessment of
the performance of employees, The future issuance of shares under the plan has 1o be approved by the
shareholders at Annual General Meeting,

In June 2019, the Company 1ssued 5,796,899 shares to employees at par for cash,

Off balance sheet items

Lease commitments

The future minimum lease payments under non-cancellable operating leases were as follows:

31/12/2019 17172019
VYND VND
Within one year 14,006,836,080 11,078,876,480
Within two to five years 13,189,412,200 7,524 610,520
27,196,248,280 18,603,487,000
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(b}

17.

18.

Masan Group Corporation

Notes to the separate financial statements for the year ended 31 December 2019

(eontinued )
Form B 09 - DN
(Issued under Circular No. 2002014/ TT-BTC
dared 22 December 2014 of the Ministry of Finance)
Foreign currency
3/12/2019 1/1/2019
Original VND Original VND
CUrTERNCY equivalent CUrrency eguivalent
usD 273 6,297 475 286 6,611,098
Financial income
2019 2018
VND VYND
Dividend income from subsidiaries 1,320,000,000,000  2,455,573,000,000
Interest income from deposits and bonds 197.482.632,271 92.607.637.424
Interest income from loans to subsidiaries 132,117,485,590 24,931 506,850
Interest income from loans to other parties 11,269,071.189 -
Gains from disposals of investments 165,770,107,044 344,236,013,814
Foreign exchange gains 63,182,657 323,606,239
1,826,702,478,751  2,917,671,764,327
Financial expenses
2019 2018
VND VND
Interest expense on loans/bonds from:
» Bondholders and others 236,875,000,001 772,391,250,000
*  Subsidiaries 224,657,534 9.678,054,795
Bond issuance costs 10,711,212,311 72,563,333,313
Foreign exchange losses 32,498 20,137,048,358
Losses from disposals of investments 4,094 992 373 1.593,163,216
Others - 774,302,273

251,905,884,617

877.137.151.975
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19.

20.
(a)

(b)

Masan Group Corporation
Notes to the separate financial statements for the vear ended 31 December 2019
(continued )

Form B 09 = DN
(Iszued under Circular No. 20002004/ TT-BTC
dated 22 December 2014 of the Minisiry of Finance)

General and administration expenses

2019 2018

VND VYND
Depreciation and amortisation 3,056,282,386 1.912,661,315
Staff costs, outside services and other expenses 221,716,592 866 201,851,054,753

234772 875,252 203,763,716,068

Income tax

Reconciliation of effective tax rate

2019 2018
% VND % VND
Accounting profit before tax 100% 1,350,023,708,882 100% 1,836,770,896,284
Tax at the Company's tax rate 20% 270,004,741, 776 20%  367,354,179,257
Tax exempt income 205 (264,000,000,000) (27%) (491,114 600,000)
Non-deductible expenses - 2.501,351,159 - 89,358,358
Unrecognised deferred tax assets - (662,301,336) T% 123.671,062,385
Tax losses utilised - (7.843,701.599 - -

Applicable tax rates

Under the prevailing corporate income 1ax law, the Company has an obligation to pay corporate income
tax to the government at corporate income tax rate of 20%.
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21.

Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019

(continued)

Significant transactions with related parties

Form B 09 - DN

{Issued under Circular No. 20002014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

In addition to related party balances disclosed in other notes 1o these separate financial statements, the
Company had the following significant transactions with related parties in accordance with Vietnamese
Accounting Standards during the year:

Related party

Direct subsidiaries
MasanConsumerHoldings
Company Limited

Masan MEATLife
Corporation {(formerly
known as Masan Nutri-
Science Corporation)

Masan Horzon Company
Limited

Indirect subsidiaries
Masan Resources

Corporation

Masan Consumer
Corporation

Nui Phao Mining Company
Ltd

Agro Nutrition International
Joint Stock Company

Nature of transaction

Dividend income

Loans provided

Loans collecied

Interest income from loans

Dividend income

Capital contribution
Loans provided
Interest income from loans

Interest income from bonds

Share of information and
technology expenses
Purchases of goods

Loans received

Interest expense from loans
received

Interest income from bonds

Interest expense on loans
received

Met-off dividends receivahle
with loans payable

Met-off dividends
receivable with interest

payable

2019
YND

1,320,000,000,000

2,8300,000,000,000
131,688,219,179

1,787, 200,000,000
150,656,000,000
420,266,411

103,892,049,506

3,722,084,98]
177,451,344

1,000,000, OO, 000

224,657,534
43,030,134,385

2018
VND

1,3.20,000,000,000
2,800,000,000, 000

24,931,506,850

1,135,573,000,000

16,027,323,287

4.996,948,188
22,526,304

9,678,054,795

937,000,000,000

82,918,630,139
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Form B (8 = DN
{Issued under Circular No. 20002014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Related party Nature of transaction 2019 2018
VND VYND
Other related parties
Techcombank and its Bond proceeds received
subsidiaries {(acting as an agent) 1,500,000 000,000 -
Bond principals paid {acting
as an agent) 3,000, 000,000,000 .
Purchases of trading
securities 2,004,710,500,000 2,016,733,635,616
Sales of trading securities 754,710,500,000  504,273,800,000
Key management Remuneration to key
prrsonnel management personnel 15, 160,674,736 14,569,029, 368

S

As at and for the year ended 31 December 2019, the Company has current and term deposit accounts
at and agency transactions with Techcombank and its subsidiaries at normal trading terms.

Non-cash investing and financing activities

2019 2018

VND VND
Met-off dividends recervable wath loans pavable (o a
subsidiary - 937,000,000,000
Net-off dividends receivable with interest payable to a
subsidiary . 82,918,630,139

Post balance sheet events

Subsequent to year end, the Company 1ssued VIND3,000 billion bonds with a maturity of 3 years at an
interest rate of 9.3% per annum in the first year and 2.5% per annum plus the amalgamated average 12
months deposit rates of selected major banks in the remaining periods.



Masan Group Corporation
Notes to the separate financial statements for the year ended 31 December 2019
(continued)

Form B 09 - DN
{Issued under Circular No. 20002014/ TT-BTC
dated 22 December 2014 of the Ministry of Finance)

There has been no other significant event occurnng after the balance sheet date which would reguire
adjustments or disclosures to be made in the separate financial statements.
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